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®EJIEPAJIBHBINA 3AKOH

00 anbTepHATHBHBIX CNIOCO0AX MPHUBJIeYEHNS] HHBECTHLHIA
(kpayadanannre)

I'nasa 1. OBIME HMOJIOKEHHUS

Cratess 1. Ilpeamer peryiupoBanusi Hacrtosiliero ®eaepajbHoOro
3aKOHA

1. Hacrosmuit ®@enepaibHbId  3aKOH peryjJupyeT OTHOIUIEHHS IO
IIPUBICYCHUIO WHBECTULIMK IOPUIWYECKUMHU JHIAMU WIM WHIWBUAYAIbHBIMH
NpeANpUHAMATESIMA [TOCPEACTBOM WHBECTHIMOHHBIX INatopM, a Takxe
OnpefenseT IPaBOBble OCHOBBI IEATENBHOCTH ONEPAaTOPOB WHBECTHIIMOHHBIX
TIaTGOPM N0 OpraHu3alMy PO3HUYHOrO (PUHAHCHPOBaHUS (KpayadaHIUHTa).

2. leiictBHe Hacrosiero PepepalbHOTO 3aK0OHa HE paclpoOCTpaHsIeTCs Ha
OTHOLIEHHUS, BO3HUKAIOIIME B CBSI3M C TOXEPTBOBAaHUSAMH HMYyIIECTBa
MIOCPEACTBOM MHBECTHIIMOHHBIX ILIaTGOPM.

3. Ocy1uecTBieHmne IrpaXJaHaMU WUHBECTHLIMH IIOCPEICTBOM
MHBECTUIHOHHOHN IaTdopMbl He TpeOyeT rocyJapCTBEHHOW PETHUCTpAIldH B

Ka4yeCTBC HHAUBHAYAJIBHOI'O IIPEAIIPUHUMATECIIA.
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Cratbg 2. OcHOBHble TOHATHS, HCIOJb3yeMble B HACTOSIIEM
®enepajibHOM 3aKOHE

1. B HacrosmeM @DenepalbHOM 3aKOHE HCIIONIB3YIOTCA CJIeAYIOLIHE
OCHOBHBI€ ITOHSTHUS:

1) wuHBecTurmMoHHas mardpopmMa — UWHHOPMAIMOHHAS CHCTEMA B
UH(OPMAIMOHHO-TETeKOMMYHUKAIMOHHON ceTH «VIHTepHET», HCIONb3yeMas
JUIsl OpraHU3allil PO3HUYHOTO (prHAHCUpOBaHUS (KpayAdaHIuHra);

2) JIesATeNBHOCTh IO OpraHM3alMM PO3HUYHOTO (HUHAHCUPOBAHHS
(kpayndanaunra) — okazaHUe YCIYT IO MPENOCTaBICHUIO HHBECTOPAM U JIUIAM,
IIPUBJIIEKAIOIMM HMHBECTUIUH, OCTyna K WHQPOPMALMOHHOH TuiaThopMe s
3aK/IIOYEHHs C HCIIOJIB30BaHHEM ATOW IIAaT(GOpPMBI JOTOBOPOB, Ha OCHOBAHHU
KOTOPBIX TPHUBIEKAIOTCA WHBECTUNUU (YCAYr IO OPraHHU3alldi PO3HUYHOIO
¢uHaHCHpOoBaHus (KpayAdhaHauHra);

3) uila, TNpUBNEKAOIIME WHBECTHLHAW — IOPUAMYECKME IHUIA WU
HUHJWBUIyaJIbHBIE MIpeANPHHUMATEIH, MpUBJIEKAIOLINE VHBECTHUIIUU
IIOCPEACTBOM WHBECTULIMOHHOH IIATHOPMBI;

4) yJacTHHKM WHBECTHLMOHHOH rIaTopMbl — HHBECTOPHI W JIMI,
IIPHUBJIEKAIOLIFiE€ HHBECTHIINY;

5) onepaTop MHBECTHIIHOHHON TIATGOPMEI — XO3SMCTBEHHOE OOIIECTRO,
OCYLIECTBJISIOLIEE JIeSTeTLHOCTD o OpraHH3aIuK PO3HHUYHOTO
(UHAHCUPOBaHUS (xpayndanaunra) NIOCPEICTBOM HWHBECTUIIMOHHOH
miathopMbl M BKmMO4eHHOoe bankoM Poccun B peectp omeparopos
HMHBECTHLIMOHHBIX IIAT(HOPM;

6) TOKEH WHBECTUIIMOHHOTO TMPOEKTa — TOKEH, 3allMCaHHBIA Ha UM
UHBecTOpa B 0a3e JaHHBIX, 0003HA4YalOIWH WMYIIECTBEHHBIE IIpaBa,
IpeayCMOTpEHHbIe HacTosmuM @elepanbHbIM 3aKOHOM, YCTYIKAa KOTOPBIX
OCYIIIECTBISICTCS. IyTEM BHECEHMs 3alKMCH B YKa3aHHyI0 0a3y HaHHBIX O

nepexoae TOKCHa Ha UMA APYIroro JIia,



7) packpbiTre HHGOPMALMH OITEPATOPOM HHBECTHIIMOHHOM MATHOPMEI —
INEeUCTBUS, HAlpaBICHHbIE Ha IONy4eHHe HWHPOPMALMKA HEOoNpeaeaeHHbIM
KPYrOM JHII IyTeM ee¢ pa3MellleHHs B CBOOOJZHOM JOCTyre Ha caiiTe B
UH(POPMAIIMOHHO-TEIEKOMMYHHUKALIMOHHON ceTH «VIHTepHET», BIAJIebIEM
KOTOPOro SBJISIETCS OMepaTop HWHBECTHLHOHHOM IUIaTGOPMEI, H KOTODBIi
UCIIONB3yeTCsl AN IPeAOCTAaBICHHS JOCTYIa YYaCTHUKaM HHBECTHLHOHHOM
1aT¢hopMBbl K ee HHPOPMALMOHHBIM pecypcam.

2. TepMHHBI «TOKEH» U «CMapT-KOHTPAKT» HCIOJB3YIOTCS B HACTOSAIIEM
DenepanbHOM 3aKOHE€ B 3HAYeHHH, OIMPENEICHHOM B 3aKOHONATEIHCTBE
Poccuiickoit ®enepannm.

Cratrbg 3. YcJayrn mo opraHu3alii pPO3HMYHOr0 (PMHAHCHPOBAHHUA
(kpayadanaunra)

1. YVenyru 1o OpraHU3anuu PO3HHYHOIO $buHaHCUPOBaHUS
(xpayndaHauHra) OKa3pIBAlOTCS HA OCHOBAaHUHU JOrOBOPOB 00 OKa3aHWH YCIIyT
I10 NPUBJICYCHUIO HHBECTULIMI U JOIOBOPOB 00 OKa3aHHUHU YCITYT IO CONIEHCTBHIO
B UHBECTUPOBAHUH.

2. Ilo noroBopy 06 oxa3aHHM yCIYT IO NMPHBJICYCHHUIO HHBECTHLIHUI OJHA
CTOpOHA (OIepaTop MHBECTUIIMOHHOM MIIATHOPMBI) 00S3yETCS B COOTBETCTBHH C
NPaBUJIAMUA WHBECTHLIMOHHOM TIAaTQOpPMBI MPEAOCTaBUTHL APYroil CTOPOHE —
NHLy, IPHUBJICKAOIMEMy HWHBECTHIIMH, JOCTYN K HH(OPMAIMOHHEIM pecypcam
MHBECTULIMOHHOM IIaTdopMBl Ul 3aKIIOYEHHS C KX HCIOJIB30BaHHEM
IOroBopa ¢ WHBECTOPOM, a JIMIO, MNpHBIEKalollee WHBECTULUH, O0SI3yeTcs
OIJIATUTH TaKhe YCIIyTH.

Ilo pmoroBopy 06 Oka3aHUH yCIYT IO CONEHCTBUIO B MHBECTHPOBAHUH
orepaTop HHBECTULHOHHOM miaT@opmbl 00s3yeTcd B COOTBETCTBHH C
IpaBWJIaMU HHBECTHULMOHHON IIaTQOPMBI MPENOCTaBHTh APYrod CTOPOHE —
UHBECTOPY JOCTYl K HHGOPMAmMOHHBIM pecypcaM HHBECTHIIMOHHOM
mwaTGOpMbl A 3aKIIOYEHHA C WX HCIIONB30BAHWEM [OTOBOpa € JIHIIOM,

MPUBACKAIOMUM MHBECTUIIUHN, 3 WTHBECTOD 065[3}’6’1‘051 OIIaTUTh TAKHUC YCJIYTH.



Ecnu 3T0 mnpeaycMOTpeHO mNpaBUIIaMH HHBECTULIMOHHOW NIaTGHOpPMEI
IUIaTa 3a OKasaHHe YCIyr MO IPUBICYCHHIO MHBECTULMH W (WIHM) Iuiata 3a
OKa3zaHue YCIyT 110 COJIEACTBUIO B MHBECTUPOBAHWH HE B3UMAETCS.

3. JloroBop 00 OKa3aHUM YCIYT IO MPUBJICUYECHUIO UHBECTULUA U JOTOBOP
00 oKazaHUM YCIyT IO COAEHCTBUIO B HHBECTHPOBAHUU SBISIOTCS JAOrOBOpaMH
NPUCOECNVHEHMs, YCIOBHS  KOTOPBIX  IPEeIyCMOTPEHbl B  MpaBWIax
VHBECTULIHOHHOH IITaTHOPMEL.

3akiro4eHne Jorosopa o0 oka3zaHMH YCIYT 110 IPUBJICICHUIO HHBECTHIHH
WIH J0ToBOpa 00 OKa3aHHM YCIYr MO COJCHCTBHIO B HHBECTHPOBAHHH
OCYILIECTBIIAICTCA IIyTEM HAlpaBJICHUS OllepaTopy MHBECTUIMOHHOM IIaTGopMs!
aKLenrTa B BHAE DIEKTPOHHOTO [OKYMEHTa, IIOAMUCAHHOTO IPOCTOM
3JIEKTPOHHOU TOANUCHIO, CIV HHOW BUJ 3NEKTPOHHOW TOIIMCH, JHOO0 HHOH
croco® akienTa NpeaioKeHHOTO JOoroBopa He NPeNyCMOTPeH IpaBHIAMH
WHBECTHLIMOHHOHN INAaTGOpMBI. 3aKiIIOYEHNE YKa3aHHBIX JOTOBOPOB BO3MOXKHO
IPHA YCIIOBUM HACHTUDUKAIMM ¢ ayTeHTUQUKAUUH B COOTBETCTBHE C
IIPaBUJIaMU MHBECTULMOHHOM NNaThOpMBI JTHI[a, HAIPABUBILETO AKIIETIT.

4. JIns UneHTUPUKALIUH %4 ayTeHTU(DHKaIUN YYaCTHUKOB
MHBECTUIIMOHHOH IIaT()OPMBI OIlepaTop MHBECTHIMOHHOM ILIAaT(GOPMBI BIIpaBe
NOJIyYUTh CAaHKIMOHUPOBAaHHBIM JOCTYI K €IHHOH cCHUCTeMe HACHTHGOUKAUUKA U
ayTeHTH(HKaUMH B HHQpacTpyKType, obecreduBaromieii WHGOPMALMOHHO-
TEXHOIIOTHHYECKoe B3auMoJielcTBre HHOOPMAIIMOHHBIX CHCTEM, HCTIONB3YyEMBIX
INis TPefoCTaBlIeHNUs TOCYJApCTBEHHBIX M MYHUIMNANBHBIX YCIYT B
3NeKTpoHHOH ¢opme. Omeparop eaWHOW CHUCTEMBI HASHTUGUKAIMH U
ayTeHTH(¢HKAlMKH B WHQpacTpyKType, obecmednBaronieil HHGOPMALMOHHO-
TEXHOJIOTHYECKOe B3aUMOJEHCTBHE MHGOPMAIUOHHBIX CHCTEM, HCITOIb3yEeMBIX
Ui NOpPeNOCTaBACHUS TIOCYJAapCTBEHHBIX M MYHHUUINAIBHBIX YCIYr B
3JIEKTPOHHOM  QopMe, B TOpsSAKEe, YCTaHOBIEHHOM IIpaBHTEILCTBOM
Poccuiickoit  ®enepauuu, obeclieyuBaeT oOIEpaTopaM HHBECTHIIMOHHEIX

IUIaTGOPM BO3MOKHOCTH HCIIOJIB30BaHUs €IMHOW CUCTEMBI MICHTHOHKAIMHA H



ayTeHTUOUKAIMK B IENIX OCYIIECTBIECHUS IPENYCMOTPEHHOM HACTOSIIMM

(DenepaanHM 3aKOHOM ACATCIIBHOCTH.

Cratpd 4. llpaBuia HHBECTHUHOHHOMH NIAT(HOPMbBI

1. Oneparop MHBECTHLIMOHHOH IIAT(GOPMBI BIIpPaBe OKa3bIBATh YCIYIH I10
OpraHM3alMd PO3HMYHOro (QHHaHCHpoBaHUS (KpayAdaHAHHra) MmpH YCIOBHH
PackpbITHsL IpPaBWJI HHBECTHUIIMOHHOM IUIATQOPMBI B COOTBETCTBHM C
TpeboBaHHAMU CTaThu 13 HacTosero MenepaybHOrO 3aKOHA.

2. B npaBuiiax HHBECTULIMOHHOH MJIAaT(HOPMBI JOMKHBI COAEPKATEC:

1) mopsnok  uaeHTHGUWKAUUMK W ayTeHTHOHKALMK  YYACTHHUKOB
VIHBECTHIIMOHHOM NNAaTPOPMBI M MX JAOMYCKa K WH()OPMALHOHHBIM pecypcaM
HHBECTULMOHHOM IIaTHOPMBI,

2) TpeOoBaHMSA K HHBECTHIMOHHBIM HPOEKTaM, MpELIOKEHHE 00
UHBECTUPOBAHMH B KOTOpPble MOXET OBITh CHENAaHO C HCIOJb30BaHUEM
UHBECTHUI[HOHHOH MJIAT(HOPMEI,

3) TpeGoBanus K TULaM, IIPUBIIEKAIOILIAM HHBECTUIINH,
KOHTPONUPYIOIMX WX JIUIl U PYKOBOAUTENEH (€IUHOIMYHBIX HUCITOHUTEIBHBIX
OpPraHOB) TaKMX JIHII,

4) Bugbl (mepedeHb) JOrOBOPOB, KOTOPHIE MOIYT 3aKIIOUaThCsA C
HCIIOJIb30BAHUEM HHBECTHLIMOHHOM IUIAT(POPMBI, U MOPAAOK HMX 3aKIIOUEHHS,
U3MEHEHUS U PacTOpKEeHMS,

5) ¢opMBI IPUMEPHBIX JAOTOBOPOB, 3aKIFOUAEMBIX MEKAY HHBECTOPOM H
JMIIOM, IIPHBJIEKAIONMM WHBECTULIMH, C MCIOIb30BAaHHEM WHBECTHIIMOHHOM
m1aThOpPMEI,

6) MOpAZOK M CPOKM Iiepenadul JAEHEXKHBIX CPEACTB YY4aCTHHKAM
HHBECTUIIMOHHON NNaTQOPMBl C HOMHUHAIBHOTO CYeTa, OTKPBITOTO OMEPATOPY

WHBECTHLIUOHHOHU HJIaT(bOpMBI;



7) pasMep BO3HAarpaXIeHUs OIepaTopa WHBECTHIHOHHOM IIaT(hOPMEI
WA MOPSAOK €ro omnpenesieHus, b0 yKkazaHHe Ha  OTCYTCTBHE
BO3HAIpakICHHUS;

8) cocTaB MH(OpPMAaIMH, PACKPHIBAEMON OMEpaTopoM HHBECTUIIMOHHOM
IaTGOPMBl M JHMLIOM, IPUBIEKAIONIMM HWHBECTHLHH, IOPAAOK U CPOKH
PacKpbITUS TaKO UHPOpPMALIHH;

9) nopsagox obmeHa uHGOpMalMei® MeXAy HHBECTOPAMH  C
UCIONE30BAHAEM WHBECTHIIMOHHOM MIaTgOpMBbl, B TOM YHCJIE pPa3INYHbIX
KaTeropuu.

3.1lpaBuna WHBECTHMLUMOHHOM INaTQOPMEI MOTYT COJAEPXKaTh He
IpeIyCMOTpeHHble HacToguM PenepanbHBIM  3aKOHOM IIOJIOXKEHHS, He
IIPOTUBOpEYallhe HacToseMy PenepailbHOMY 3aKOHY.

4. OnepaTtop HMHBECTULIMOHHOW MIAaT(GOPMBI BIIpaBe B OJHOCTOPOHHEM
NIOpAIKE BHOCHUTh M3MEHEHHS B IpaBUia HMHBECTUIMOHHOU tuiaTdopMmsbl. [lpu
3TOM TaKW€ U3MEHEHHS HE MOTYT DPAaCIpPOCTPAHATHCS HA OTHOMICHUS MEXIY
YYaCTHMKAMH WHBECTULHOHHOM MNaThOpMBl U OIIEPaTOPOM HHBECTHUIIMOHHOM
T1aT(GOPMBI, BO3HUKIIINE AO BCTYILICHUS B CHIIy TAKUX H3MEHEHUH.

5. IlpaBuia HHBECTULIMOHHOHN ITaTGOPMBI 1 BHOCUMBIE B HHX H3MEHEHHS
YTBEPXKIAIOTCA ONEPaTOPOM HMHBECTUIIMOHHOM MIAaT(QOPMBI U BCTYMAIOT B CHITY
HE paHee 4YeM 4Yepes IATh AHEH Iocie OHSA pacKphiTUd UHQopMauuu od 3ToM B

COOTBETCTBHUMU CO cTarbel 13 Hacrosmero enepanbHOro 3aKOHa.

Cratps 5. Cpocobbl ocymecTBJeHHs] HHBECTHIHIi NOCPEACTBOM
HHBECTHUHOHHOMH nJaaT@opmbl H OrpaHHYeHHSA
HHBECTHPOBAHHUS

1.  OcymecTtBneHue WHBECTHIHH IOCPEACTBOM  MHBECTULMOHHOM
I1aT(QOPMBI MOXKET MIPOU3BOIUTECS ITYTEM:
1) npenocrasneHus 3aifMoB;

2) npuoOpeTeHus IeHHBIX OyMar;
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3) nmpuOGpETeHH s IONM YYACTHHKA B YCTABHOM KamuTalle oGLIECTBA C
OFPaHUYEHHOM  OTBETCTBCHHOCTBIO, [JONHM B  CKJIANOYHOM  KaIlMTaJle
XO35IICTBEHHOr0 TOBAapHIIECTBA WM XO3SHCTBEHHOTO IIAPTHEPCTBA,

4) nprHoOpeTeHNs TOKEHOB UHBECTUIIMOHHOTO IIPOEKTA.

2. IlocpencTBOM  MHBECTHLIMOHHON  ILIAaTGOPMBI  HHBECTOP  MOXET
IpHUOOpECTH TOKSHBl MHBECTUIIMOHHBIX MPOEKTOB, 0003HAYAIOIINE CIIEIYIOIINE
UMYIIeCTBEHHBIE IIPaBa:

1) npaBa (TpeGoBaHHMS) W3 JOroBOpa 3aiiMa, IMpPeNOCTAaBJIEHHOIO IIHIlY,
IIPUBIIEKAIOIIEMY WHBECTHUIUM;

2) mpaBa TpeboBaTh mHepeladyd LEHHBIX OymMar IpH HX pasMeEIleHHH
(BBILOAYE) TUIIOM, IPUBJIEKAIONTIM HHBECTHIINY;

3) npaBa TpeboBaTh Nepeaady IEeHHBIX OyMar U OCYIIECTBICHHS IIPaB I10
3THM LEHHbIM OyMaraM, KOTOpbie BBIIYIIEHBl JIMIIOM, IPHBIIEKAIOLIUM
UHBECTHIINY;

4) mpaBa TpeOoBaTh Iepenadn BelM (Beleii);

5) mpaBa TpeOOBaTh Tepernaydl HCKIIOYMTENFHBIX TPaB Ha Pe3yNbTaT
UHTEJUIEKTYalIbHOM JIeTeNBbHOCTH WM TMpaB HCIMOJB30BaHUA pe3ylbTara
WHTEIJUICKTYaJILHOM NI TeTIBHOCTH;

6) npaBa TpeOOBaHUS BHIIIOJHEHUS paboT U OKa3aHMs YCIIyT.

3. OcyluecTBIeHMN WHBECTHIHMHA cIOCOGAMH, IPeAYCMOTPEHHBIMH
HACTOSAIIEH CTaThel, rpakdaHaMM, He SBILIOIHMUCS KBUTH(PHIHPOBAHHBEIMH
UHBECTOpaMH W (MIM)  UHAMBUAYANbHBIMH  IpeaIpHHUMATENSMH,
OCYILECTBIIACTCA IIPH YCJIOBHH, 4TO 00lias cyMMa HHBECTHIHE OJHOIO
UHBECTOpPA, MPUBIEKAEMBIX BO BCE  WHBECTHUIMOHHBIE IPOEKTHl ¢
HCIIONb30BaHWEM MHBECTULMOHHBIX IIATGOpPM, B T€UeHHE KaleHAapHOro rojia

HE MOXET IIpEeBBIINATh CyMMY, YCTaHOBJICHHYIO HOPMAaTHBHBIM akToM banka

Poccumn.




4. OOmas cyMMa WHBECTULWH, IMPHUBJICUYEHHBIX OJHHM JIMIOM C
UCTIOH30BAHUEM HWHBECTHIIMOHHBIX IIAT(OpPM, B T€UeHHE KaJeHJApPHOIO roja
HE MOXeET IpeBbIIaTh CYMMY, YCTaHOBIEHHYIO HOPMATHUBHBEIM akToM banka
Poccuu.

5. Omnepatop HHBECTUIMOHHOW IIATHOPMBI 00s3aH KOHTPOJIHPOBATH
coOIII0IeHNe OrpaHNYEHIH, YCTaHOBIIEHHBIX HACTOSALIEH CTAaThel, B OTHOIIECHHHM
WHBECTUIMOHHBIX IIPOEKTOB, HMHBECTHPOBAHHE B KOTOpBIC TMpeaiaraercs ¢
UCTIONb30BaHUEM €T0 HHBECTHLIMOHHOM I1aT()OPMEI.

6. OmnepaTop HHBECTUIIMOHHON IIar@opMbl 0O0sA3aH OCYIIECTBIIATH
KOHTPOJIb 3a COONIIOJIEHNEM YCTAaHOBJIEHHBIX HACTOSIINEH CTaTheil OrpaHHYEHUM
UHBECTOPOM 1P  KaXJAOM  OCYIIECTBIEHHH WHBECTHIMU  IOCIEIHETO
HOCPEACTBOM €ro HMHBECTUHMOHHOMW IUIaTGOpMEI H 3a COOOJECHHEM
OTpaHUYEHHUH JIUIOM, NMPHUBIEKAIOINM WHBECTULIUH, [IPH €ro MPEMIOKEHUH O
3aKJIIOYEHHU JOTOBOPOB IIOCPEACTBOM €r0 HHBECTHLIMOHHON IIaT(GOPMEL.
Yka3aHHBIM KOHTPOJb OCYIIECTBIISIETCS Ha OCHOBAaHWM 3aBEPEHHU yYaCTHHKOB
WHBECTUIMOHHOHN IIIATGOPMBI O COONIIOJEHHH OrpaHHYeHHi, YCTAaHOBIECHHBIX
HACTOSIIEH CTaTbed, MO0 HHBIM CIIOCOOOM, NpPEeayCMOTPEHHBIM IIPaBHJIAMH
MHBECTULIHOHHOM IIIaT()OpPMEI.

7. IlpuBiedeHre WHBECTHUIINH TOCPEACTBOM IIPeIJIOKEHHS TOKEHOB 0e3

ydacTHusd oneparopa WHBECTHUIITUOHHOM I'IJ'IaT(i)OpMBI HE OOITyCKacTCA.

I'nasa 2. OHEPATOP UH®OPMAIIMOHHOM ILIAT®OPMbI

Crartps 6. TpeGoBaHHs K ONepaTOpy HHBeCTHIHOHHOMN MIaTHOPMBI

1. OneparopoM  HHBECTUIIMOHHON  IUIATGOPMBI  MOXET  OBITH
X034iCTBEHHOE OOILIECTBO, CO3JaHHOE B COOTBETCTBHH C 3aKOHOJATEJIECTBOM
Poccuiickoit ®enmepanuy, npu YCIOBUH BKIIOYEHHS YKa3aHHOIO OOIIECTBA
bankoM Poccum B peectp onepaTopoB HHBECTHI[HOHHBIX  ILIATGOPM.
Bxiroyenne B peecTp  ONEpaTOpoB  HMHBECTHIMOHHBIX  IIaThopM

OCYIIECTBIsIeTCS Ha JOOPOBOJIBLHOM OCHOBE.



2. OnepaTop MHBECTHULIMOHHOHN IUTaT()OPMEI He BIIpaBe COBMEIIATH CBOIO
AESATENBHOCTH C AETeIbHOCTIO HHOI HEKPeAUTHON (DUHAHCOBOM OpraHu3aliyH,
32 MCKJIIOYEHHEM  JICATEIbHOCTH  OpraHu3aTopa TOpProBiud, Opokepa,
YIPABISIOEro, ACTIO3UTAPUS WIM PErHCTpaTopa, a TakkKe C JeATEIbHOCTHIO
6anHka.

3. Pasmep  cobcTBeHHBIX  CcpelncTB  (KamuTana) — omeparopa
UHBECTULIMOHHON IIIaTQOpPMEI, PacCUUTAHHBIA B MOPSAIKE, YCTAHOBJIEHHOM
HOPMaTHUBHBIMHM akTamMH baHka Poccuy Ans opraHu3aTOpPOB TOPIOBIIH, JOJDKEH
COCTaBJISITh HE MEHEE 5 MUJUIMOHOB pyOIieil.

4, JluiioM, #MEOLIMM NpPaBO NPIMO WM KOCBEHHO (depe3
MOAKOHTPOJBHBIX €My JIMI[) CAMOCTOSTENBHO HIIM COBMECTHO C MHBIMH JIMLAMH,
CBSA3aHHBIMH C HUM JOrOBOPaMHU JOBEPUTENFHOIO YIPABICHUS UMYIIECTBOM, U
(nH) TIPOCTOro TOBapHIECTBA, W (MIM) NOpPYYeHMs, ¥ (UIH) AKIHOHEPHBIM
corameHueM, U (WIM) HHBIM COIVIAICHHEM, IPEAMETOM KOTOPOIO SIBIISIETCS
OCYIIECTBIEHUE IIpaB, YHAOCTOBEPEHHBIX aKUMSAMH (JOJIIMHU) OIeparopa
MHBECTHIIMOHHOM IMaTdopmel, pacmopskarbess 10 w Gonee mpolieHTaMu
rOJ0COB, IPUXOMAMXCS Ha TONOCYIOLIWE aKUUH (JIONH), COCTaBJIAIOIIUE
yCTaBHBIM KalMTall oMeparopa WHBECTHLIMOHHON IUIaTQOPMBI, HE MOXET
SIBJISITBCA:

1) ropuguyeckoe UL, 3aperUCTPUPOBAHHOE B rOCyJapcTBax WM Ha
TEPPUTOPHUAX, HE NPEeIyCMATpUBAIOLINX PpPacKpBITUA M IPEIOCTABICHUS
HHGOpMaLUH TNpH NpOBeACHHH (UHAHCOBBIX ONEpalldii, MepevyeHb KOTOPHIX
yTBepxaaeTcss MunuctepcTBoM puHaHcoB Poccuiickoit @enepanuu;

2) 1opuUauYecKoe JIMIO, Y KOTOPOrO 3a COBEpIICHHe HapyllneHHs Oblia
aHHyJIMpOBaHa (OTO3BaHA) JIMLEH3US HAa OCYLIECTBICHHE JAEATEIBHOCTH
KpeIUTHOH! OpraHu3alliy UIN HEKPEAUTHON (PMHAHCOBOH OpraHU3allMy;

3) ¢usnyeckoe nUILO:
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B OTHOLIGHHH KOTOPOTO HE HCTEK CpOK, B TEYEeHHE KOTOpPOro OH
CUMTAeTC] IOABEPrHYTHIM  aJAMUHUCTPAaTHBHOMY HAaKa3aHHIO B  BHJE
IUCKBaTM (U KAIIHH;

HMEIoIIee HECHATYIO WM HEeNOTallleHHYI0 CYyJUMOCTh 3a MPECTYIUICHUS B
cepe DKOHOMHUYECKOW JHEATENhHOCTH WIH 33 TPECTYIUICHHS IPOTHB
roCyJapCTBEHHOI BIaCTH.

5. ENVHOMWYHBIM HCHOJIHUTENBHBIM OPraHOM, WIEHOM KOJIJIETHAIBHOTO
UCIIOIHUTENBHOTO OpraHa WM KOJUIETHAJIEHOTO OpraHa yIpaBlieHUs ornepaTtopa
WHBECTHUIIMOHHON  IaTQOpMBI  MOTYT  SABIAThCS  (U3WYECKHe JIHIA,
COOTBETCTBYIOIIUE CIEAYIOIIUM TPeOOBaHUIM:

1) orcyTctBHe  cBeeHMd 00  3THX  JHIax B  peectpe
IUCKBANU(UIUPOBAHHBIX JIHI, JUOO0 B OTHOIIEHHWU KOTOPBIX HCTEK CpPOK, B
TeUYEeHHEe KOTOPOrO OHU CYHUTAIOTCSA IIOABEPTHYTHIMH aJIMHUHUCTPATUBHOMY
HAKa3aHUIO B BUIE JUCKBATH(DUKAIVH;

2) OTCYICTBHE HECHSTOH WM  HErorameHHOH CyJUMOCTH  3a
IpecTyIUIeHHsT B cepe SKOHOMUYECKOH NesTeNbHOCTH WM INPECTYILICHUS
IPOTHB rOCyAapCTBEHHOM BIaCTH;

3) Hanu4ue BhICIIET0 0Opa3oBaHUS.

6. IlomHOMOYHUS €IWHONMYHOrO HCHONHHUTEILHOTO OpraHa omeparopa
UHBECTHLIMOHHOM MIaT(OpMBI He MOTYT OBITH TiepeaHbl OPUAUIECKOMY JIHILY.

7. Ornepatop WHBECTUIMOHHOW marGopMel o06s3aH  yTBEPIUTH
BHYTPEHHHUH [OKYMEHT I10 YIPAaBJICHHIO KOH(QIMKTAMU WHTEPECOB, a TaKXKe
pacKpbeIBaTh HHGOPMALIHUIO O BBIIBICHHBIX KOH(QIIMKTAX HHTEPECOB U MPHHSITHIX
Mepax I10 YIPABIIEHUIO TAKUMU KOH(PIUKTAMH HHTEPECOB.

8. Micnons3oBaHue cioBa «KpayahaHAUH», IPOU3BOAHBIX OT HETO CIIOB U
COYETaHUN C HUM B CBOeM (PUPMEHHOM HaWMEHOBAaHUHM HOILYCKaeTCsS TOJBKO
onepaTopaMy HHBECTUIMOHHBIX IIaT(HOpM.

9. IOpupuyeckoe JIMHO, OCYIIECTBISIOUIEE  NEATENBHOCTH IO

OpraHu3aliyyl po3HUYHOIo ¢uHaHCHpoBaHUA (KpayddaHAWHTY), CBEACHHUS O



11

KOTOpPOM He BKIIIOUEHHI B peecTp OneparopoB WHBECTULIMOHHBIX ILTATHOPM, He
BIIPaBE UCIIONB30BATh CIIOBa «KpayddaHAUHT» U MPOU3BOAHBIE OT HETO CJIOBA H
COYETaHHUS C HUM B CBOEM QHUPMEHHOM HAaMMEHOBAHHNH, OCYIIECTBIATH HA CBOEM
caiite B cetn «/HTEpHET» pacKpbITHE WHPOPMALUK M CBEJEHUM, YKa3aHHBIX B
cratbe 13 Hactosumiero @enepalbHOr0 3aKOHA, NPUBJIEKAaTh WHBECTULUN
IIOCPEACTBOM MNPEIIOKEHUS TOKEHOB MHBECTHLIMOHHOIO NMpOEKTa, a B Ciydae
HCHOJIb30BaHUs HOMMHAJIBHBIX CYETOB I OCYHIECTBJIICHHS PO3HHYHOI'O
MHBECTHPOBAHMA HA TaKOe€ JIMI0 HE MOXeT OBITh BO3/OXKEHa OOSI3aHHOCTH
BEJIEHHUS y4deTa ACHEXHBIX CPEeICTB KaXXJIOT0 MHBECTOPA W JIML, MPHBJIEKAIOMINX
MHBECTHUIIUH. |

Crarbg 7. TpeGoBaHHs K HHBeCTHIIHOHHOI IJIaTdopme

1. MuBecTHIMOHHASA TUIATPopMa AOJDKHA COIEpXKaTh PeecTp HAOrOBOPOB,
3aK/IIOYCHHBIX C HCIONb30BaHUEM WHBECTHIMOHHOW IUIAaTQOpMBl (mamee —
peecTp JOTOBOPOB).

2. NuBecTunmonnas miatopma J10DKHA 00eCTIeYnBaTh:

1) coxpaHHOCTb U JOCTOBEPHOCTD 3am¥cell B peecTpe JOrOBOPOB, a TAKXKe
HEBO3MOXXHOCTh M3MEHEHMs yKa3aHHBIX 3aliceil MHade KaK MpPH HU3MEHEHHH
YyCIOBHUH JOrOBOPOB CTOPOHAMH, WHGOPMAallds O KOTOPHIX COIEPKHTCS B
peecTpe TOTOBOPOB;

2) BO3MOXHOCT, JIs CTOPOH  JOroBOpa,  3aKJIOYEHHOTO ¢
JICIIONIb30BAaHUEM HHBECTUIIMOHHON IIATGOPMBI, TMOJNYYEHHsS €ro TeKCcTa Ha
PYCCKOM SI3BIKE;

3) KOHOUACHIMANBEHOCTE  NEPCOHANBHBIX  JHAHHBIX  yYACTHUKOB
WHBECTUIMOHHOH IIaT¢opMbl B cOOTBETCTBUU ¢ DesiepatbHBIM 3aKOHOM OT 27

ntoss 2006 roga Ne 152 — @3 «O nepcoHaNBLHBIX JAHHBIX).
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Cratbst 8. OTBeTCTBEHHOCTH ONEPATOPA HHBECTHIIHOHHOM
n1aTPopMbI

1. Oneparop WHBECTUIIMOHHOU ILIATPOPMBI HECET Mepel] Y4aCTHHKaAMHU
UHBECTHUIIMOHHON IIaTGOPMBl OTBETCTBEHHOCTh 3a YOBITKH, NpUYMHEHHBIE
BCIIE/ICTBHE:

packphITUS HEJOCTOBEPHOM, HeMoNHOM W (WnM) BBOAAWEH B
3abmyxnaerne uHbopManuu o0 wHPOpMalHOHHOW IutathopmMe U 00 ee
oreparope;

HapylleHHs  OIIepaTOpOM  HMHBECTHLMOHHOM  IUIATGOPMBI  INpaBUII
WHBECTULIHOHHOM MIaTdopMsr,

HECOOTBETCTBUS WHBECTHMLHMOHHONW TUiaTGopMel TpeOOBaHUSAM CTaThH 7
Hacrosiero QeaepanbHOro 3aKoHa.

2. Onepatop HHBECTHUI[MOHHOM MNaTdOpMbl HE OTBEYAeT Iepes

HHBCCTOpPaMH IIO 00s13aTeIbCTBAM JiMga, IpUBICKAOIICTO MHBECTULIHN.

I'masa3. IIOPSJOK M YCJIOBUSI HHBECTUPOBAHMA
IHOCPEACTBOM UHBECTHIIMOHHOU
NJAT®OPMbI

Cratp1 9. OcoGeHHOCTH 3aKJIIOUeHHsI JOTOBOPOB ¢ HCMOJIb30BaHHEM
HHBECTHHHOHHOH NIaTGOpPMbI

1. JloroBopbl MeXAy Y4YacTHHKaMH WHBECTHIIMOHHOH IIIaThOPMBI
3aKJIFOYar0TCs C UCIIOIB30BaHUEM IIPOrPaMMHO-AIIIAPATHRIX CPEACTB JOCTyIa K
HH(OpMaLIUH, coAepkalielics B 6a3ax JaHHBIX HHBECTHIIMOHHOM IIaTPOPMEL.

2. OmnepaTop HHBECTHIIMOHHOW TmNaTGoOpMBl 00S3aH MPEIOCTABHTH
YY4aCTHHUKY HHBECTHIMOHHOH IUIaTGOpMBl JOCTYH B HH(OpPMamHOHHO-
TeJIEKOMMYHUKALIMOHHOU ceTH «HTepHeT» K cieayrouiedl uHGopMaIim:

1) o mocienoBaTeNbPHOCTH TEXHUYECKHX JEWCTBHI, KOTOpPBIE IOJIKHEI
OBITH NIPEAPHHATHI U1 3aKJIIOYESHHUS JOTOBOPA,;

2) K TEeKCTy YCIOBMA 3aKiHOYAEMOTO 3THM YYaCTHHKOM C JPYIHM

Y4aCTHUKOM HMHBECTUIIMOHHOM IIaT(GOPMBI JOTOBOPa Ha PYCCKOM S3BIKE.
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3. deiicTBus, HampaBleHHble Ha YCTAHOBIEHHE, U3MEHEHHE ¥
OpeKpallleHue TMpaB M  o0s3aHHOCTEH  YYacTHUKOB  HHBECTHUIHOHHOMN
WI1aT(QOPMBI, MOTYT COBEPIIATECS ¢ UCITOJIE30BAHUEM CMApPT-KOHTPAKTOB.

4. OnepaTop HWHBECTHUHMOHHONH IuIaTGopMbl 00s3aH  TPEICTABIAThH
WHQOpPMAIMIO O 3aKIIOYEHHOM C WCIOJIB30BaHHEM YKAa3aHHOM IUIaT(opMsl
JOTOBOPE HA PYCCKOM f3bIKE€, B TOM YHCJIE€ TEKCT YCJIOBHH AOroBopa Ha
OyMa)kHOM HocuTele, 1m0 TpeOOBAaHUIO CyAa, apOUTpPaKHOrO  Cyia,
JOTKHOCTHBIM JIMIIaM TIPaBOOXPAHUTENBHBIX OPraHOB MPH HAIHYHH COIIACHS
PYKOBOJUTENIS CIIEACTBEHHOI'O OpraHa - OpraHoB IIPEBAPUTEILHOTO CIIECACTBHS
TI0 JeN1aM, HaXOOAMIMMCS B UX POU3BO/ICTBE, @ TAKIKE OPraHOB BHYTPEHHMX Je
IpH OCYIIECTBJACHUM HMH (QYHKIUH IO BBIABICHHUIO, NPEAYNPEKACHUIO H
IPECeUeHHI0 TPECTYyIUICHUH B cdepe SKOHOMHUKH MpU HAIWYHHM COTJIACHs

PYKOBOIUTEIS YKa3aHHBIX OpIraHOB.

Cratbs 10. IHopsiaok ocymecTB/IeHHsI HHBECTHIHI MOCPeICTBOM
WHBECTHIHOHHOM N1aT(HhOpPMbI

1. Ilpennoxenue nuila, MPUBIEKAIONIETO WHBECTULIUH, O 3aKIHOYECHHH
JOTOBOPOB, MOXET OBITh CHECIaHO C MCIOJL30BAHHEM WHBECTHIIMOHHON
wiaThopMbel TPU YCJIOBHHM YKa3aHHs B HEM CpoKa JEHCTBHUSA TaKoro
IPEJIOKEHUST U MHHHUMAJIBHOro 00beMa IPHBIEKAEMBIX IEHEKHBIX CPEICTB
JUIs  NOCTMDKEHHMS LM MHBECTHIIMOHHOIO TIIpoeKkra. B ciydae, ecnu
MUHHMAJIBHBIA 00bEM MPUBIEYEHHBIX CPEACTB He ObUT coOpaH B TeUEHHE CpoKa
JEHCTBUS TPENIOXKEHUs, TaKoe IPEIIOKEHHE IOJDKHO OBITh OTO3BaHO, M
CPEeACTBa BO3BpallleHbl MHBECTOpaM. B IpemnokeHuH juna, IMPHUBJIEKAIOIIETO
WHBECTHIUH, O 3aKJIIOYEHUU JOrOBOPOB MOXET OBITh yKasaH IlelieBoii 00beM
TIPUBJIEKAEMBIX [EHEXHBIX CpPEICTB, IO AOCTIDKCHUIO KOTOPOTO JeHMCTBHUE
TaKoro MpeioKeHHs npekpamaerca. Ha cpencrTsa, Bo3BpalieHHbIE HHBECTOPY

B COOTBETCTBHH C HACTOSIIEH YaCTBIO, MPOLEHTHI HE HAUYMCIISIOTCA.
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2. luBecTOp, NpHMHSABIIMM  MpelJIOKEHHWE JIMLA, [IPHUBIEKAIOIIErO
WHBECTHUIIMH, B TeUEHUE IIATH pabouyux JHel co OHS NepeAayd ISHEKHBIX
CPEICTB Ha HOMHMHAIIBHBIM CYET OlepaTopa MHBECTUIMOHHOM IIATHOPMEI, HO
He TIO37Hee JHS WCTEUCHHS CpOKa JeHCTBUA NPEIUIOKEHHUS JIUIa,
NPUBIEKAIOUIETO WHBECTHLIMHU, JUOO J[dHA JOCTIDKEHHS LEelIeBoro obmsema
IPUBIICYCHHBIX B HWHBECTULIMOHHBIM IIPOEKT JICHEXKHBIX CpPEACTB, IOCIE
KOTOPOro IIpeKpaliaeTcss IpHUBJICUEHHE WHBECTHIMH B HHBECTHIIHOHHEIM
IPOEKT, BIpaBe OTO3BaTh NMPUHATHE YKa3aHHOIO IMpEIOKEHUS U MOTpeGoBaTh
BO3BpaTa CBOMX JEHEXHBIX CpeACTB. Ha cpencTBa, BO3BpallleHHEIE HHBECTOPY B
COOTBETCTBUHU C HACTOALICH YaCThIO, IPOLIEHTHI HE HAUUCIISIOTCS.

3.TlocpencTBoM ~ WHBECTHUIMOHHOM  INAaT@OPMBI  OCYIIECTBIECHHUE
WHBECTUIIUH MOXET IIPOU3BOJUTHCS TOJBKO O€3HANIUYHBIMU JIECHEXHBIMU
CpPeACTBaMH, KOTOpBIE 3aUUCIAIOTCS Ha HOMHHAIBHBIA CYEeT, OTKPBITHIM
OIepaTopy WHBECTULHOHHON ILIaT¢OpMEL. [leHexHble CpeACTBa UHBECTOPOB,
HaxoZsmecs Ha HOMUHABHOM CUeTe U IIpelHa3HaueHHbIe JJIS Iepejadul JIUITY,
IPUBJICKAIONIEMY WHBECTUIMH, OIEpaTop WHBECTUIIMOHHONW IUIaT(OpMBI
nepegaeT yKa3aHHOMY JIMILYy B ITOPSAJIKE U CPOKH, ITPeyCMOTPEHHBIE B IIpaBUiIax
WHBECTULIMOHHOMU IIATGOPMEL.

4.Ecniu uWHOe He MpeIyCMOTPEHO TMpaBUJIaMH HHBECTUIIMOHHOM
wi1aThOpMBl JICHEXKHBIE 00s3aTeNIbCTBA, BKIIOYAs HPOLEHTHI 3a IOJIb30BaHHE
3aliMOM, JIMLI, IPUBJICKAIOMNX HHBECTUINH, 33 UCKIIIOYSHUEM 00S13aTEeNIbCTB 110
nepenade JOXOJOB M BBIUIAT IO LIEHHBIM OyMaraMm, HCIOJHSIOTCS Iepel
MHBECTOPaMH TOJBKO IIyTeM IIepedyuCIeHHUs MACHeXHBIX CpeICTB Ha
HOMHMHAIBHBIH CUYeT, OTKPBITHIM OIepaTopy HWHBECTUIIMOHHOM ILIAT()OPMEI.
Takue oOs3aTeNbCTBA CUMUTAIOTCA HWCIOMHEHHBIMH JIMLIOM, IPUBIICKAIOIIMM
WHBECTULIMH, C MOMEHTa 3a4YiCIICHHs NEHEeXHBIX CPEACTB Ha HOMUHAJBHEIH
cYeT, OTKPBITHIN OrlepaTOpy WHBECTUITHOHHON TUIaTOPMBI.

5. Onepatop UWHBECTHIIMOHHOW taTPopMbel 00s3aH  mHepeaath

UHBECTOpaM JACHEXHBIC CPEACTBA, IOJYYEHHBLIC OT JIMLA, HOPHBIICKAIOMIECIO
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UHBECTHIIUH, B CpPOK, IPENYCMOTPEHHBIH IIpaBHJIaMH WHBECTHLUOHHOH
I1aTQOPMEL. |

6. Jis okazaHHs yCIyr IO OpraHH3aldd PO3HUIHOTO (PHHAHCUPOBAHMS
(xpayndanaunra) ornepaTopy WHBECTUIIMOHHOHN IIATHOPMBI OTKPBIBACTCS OIUH
WX HECKOJbKO HOMMHAIBHBIX CUETOB. YUET NEHEXHBIX CPEACTB Ka)IOoTo
YUYaCTHHKAa WHBECTHIIMOHHON IIaTGopMbl, HaXOJAMIUXCS HAa HOMHHAJIBHOM
cyeTe, OCYLIECTBISAETCS OMNEpaTopOM HHBECTHUIMOHHOM IIATGOPMBI €CIH B
COOTBETCTBUU C JOrOBOPOM HOMHHAIBHOIO CHeTa OO0S3aHHOCTh IO YYeTy
yYKa3aHHBIX ICHEXHBIX CPEJCTB HE BO3JIOXKeHA Ha KPEAUTHYIO OpraHU3allMIO, B
KOTOPOM OTKPBIT ATOT CUET.

7. Oneparop WHBECTULIMOHHOW IUIATGOPMBI HE BIIpaBe HKCIOJB30BaATh
JEeHEeXXHbIE CPEJCTBA, HAXOIANIMeCs Ha HOMHUHAJIBHOM CUeTe, H PacHopsKaThCs
UMH HHadYe Kak B CilydasX, MpeXyCMOTPEHHbIX HactosiuM DenepaibHBIM
3aKOHOM.

8. [leHexxHple CpeICTBa YYaCTHHKOB HMHBECTHLIMOHHOW ILTAT(OPMEI,
IIpeIHa3HAYCHHble [UII WHBECTHPOBAaHUS IIOCPEJICTBOM HHBECTHIIMOHHOMN
IWIaTGOpMBI, HE MOTYT 3a4HCIATHBCS Ha cyeTa oliepaTopa WHBECTHLIMOHHOMN
1aTGOpMBl, Ha KOTOPBIX HaXOJATCS €ro cOOCTBEHHbIE JEHEXHBIE CPEICTBa, 3a
UCKIIOYEHHEM BBIUIATHl BO3HATPAKICHHS ONEpaTopy HWHBECTHIHOHHOM

TU1aT(OPMBI UM NIPUBJIECUEHUS UM UHBECTHIUH.

Cratbs 11. TpeOGoBaHus K JTHIaM, IPHBJIEKAIOIMHM HHBECTHIIHH
HOCPEeACTBOM HHBECTHIIHOHHOMH naaTt¢gopMbl

1. JIunamu, MPUBJICKAIOLINMHU WHBECTUIIMH IOCPEICTBOM
HMHBECTUIMOHHOM M1aT(HOPMEI, MOTYT SBJIATHCA IOPHINYECKHUE JIMIIA, CO3JAaHHBIE
B COOTBETCTBUHM C 3aKoHOnmarenbCTBOM Poccuiickoit ®Deneparnuy, win
HHIVBUAYalIbHBIE mnpelnpuHuMartenu. I[lpu 3ToM nuI0, NpeaycCMOTpPEeHHOE
HaCTOSAIIMM  IIyHKTOM, MOXET IIpUBJIEKaTh MHBECTUHUM IIOCPEACTBOM

HMHBECTUIIMOHHOM MIaT(OPMBI, €C/IM B OTHOLIEHUH HETO B apOUTpaxKHbIH Cy[| He
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NOJAHO 3asBJIECHUS O NPU3HAHUM JOJDKHHKA OaHKPOTOM, O Ye€M TaKOe JIHIIO
3aBepsieT OIepaTopa WHBECTULMOHHOM ruiar¢popMel.  J{OMOTHHUTENBHEIE
TpeOOBaHUS K JIMI[AM, MPUBJIEKAIOILIMM HHBECTUIMH, MOTYT OBITh YCTAHOBJIEHBI
OIepaTopoM WUHBECTUIIMOHHOU MIATHOPMEL.

2. He opomyckaercs IIpuBJI€Y€HHEe HWHBECTULMHA  ITOCPEACTBOM
WHBECTUILMOHHON IMaTQOpMBI JHIIAMH, KOTOphie (KOHTPOJHPYIOIIHE JIHIA
KOTOpBIX) M (WJIM) PYKOBOJUTENU (€OUHOJIUYHBIC HCITONHUTEIbHBIE OpPraHbI)
KOTOPBIX HE COOTBETCIBYIOT TpeOOBaHHSM, YCTAHOBJICHHBIM B IIpaBHIIaX

VHBECTUIIHOHHOH IIaT()OPMEL.

Cratps 12. Oco0eHHOCTH HHBECTHPOBAHHMSA B SMHCCHOHHBbIE IIEHHbIE
Oymaru, pazMeimaemMble ¢ HCIIOJIb30BaHHEM
HHBECTHIHOHHO# miaTgopmbl

1. OMHCCHOHHBIE LIeHHbIE OyMard MOTYT pa3MeIIaThC IMyTeM 3aKpBITOH
IIOAIIMCKU CpeAN UHBECTOPOB, SBISIOIIMXCA yYaCTHUKAMU WHBECTULIMOHHOU
1aTQOPMBI, C YIETOM OCOOCHHOCTEH, YCTaHOBJIIEHHBIX HACTOSAIIEH CTaThel.

2. HuBectupoBaHWE MNOCPEICTBOM HMHBECTULMOHHONW IUIATQOPMBEI B
AMHUCCUOHHBIE IIeHHble Oymaru JOJDKHO OCYIUECTBISTBCS C COONIOAeHHEM
OTpaHMYCHUH, YCTAaHOBJIEHHBIX CTaThel 5 HacTosero @eaepalbHOTO 3aKOHA.

3. Omneparop HWHBECTHLIMOHHONW IUIATGOPMBI IPEAOCTABISIET IS
OTKPBITHS JIMLEBBIX CUCTOB JEPXKATENI0 peecTpa BIaleiblieB IMEHHbBIX LIeHHBIX
OyMar (Ieno3uTapuio, OCYIIECTBISIONIEMY O0053aTeIbHOE IIEHTPAIN30BaHHOE
XpaHeHUe IleHHBIX OyMar)cBelieHHsS OO0 YyJYacTHHKAX WHBECTHIIMOHHOM
TIATGOPMBI, KOTOPEIM Pa3MEIAIOTCa SMUCCHOHHBIE IIEHHBIE OyMaru.

4. Jlepxatenp peectpa (AETO3UTApHiA, OCYIIECTBISIOMNNA 0053aTeILHOE
LEHTPaIN30BaHHOE XpaHEHHUE LIEHHBIX OyMar) MpoOBOJAUT OIEPALIMH, CBSI3aHHBIE
C pa3MCIICHWEeM ILE€HHbIX OyMar ¢ HCIOJIb30BaHHEM HHBECTHIIMOHHOM
m1aTopMbl, Ha OCHOBAaHMHM pacmopsokeHHs (TOpydYeHHs) oOleparopa

MHBECTULIMOHHOH IIaT()OpMEI.
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5. TlpaBunamMu BeneHUs peectpa AepXKareis peecTpa WIM YCIOBHUSIMH
COTJIALICHUS JEeMO3UTapyisi ¢ YYacCTHUKOM HHBECTHLMOHHOM IUTaT(OpPMBI,
OCYIECTBNSAIOIUM HHBECTULMH, MOXET OBITH IMpPeNyCMOTpeHa BO3MOXXHOCTH
UCTIOJNBH30BAHUS TPOCTOW WM HEKBAIMGUUUPOBAHHOH 3JIEKTPOHHOU MOAMUCH
IpU TPHUHATAU PACTIOPSHKEHUH O Iepexole mpaB COOCTBEHHOCTH Ha IIEHHBIE
OyMmard.

6. O6s3aHHOCTH 1O OIUIATE SMUCCHUOHHBIX IIEHHBIX OyMar, pa3MemaeMbIX
C HCIIOJIb30BAaHHEM HHBECTHLMOHHOHN MIATQOPMEI, CUMTAETCS HUCIIONHEHHON C
JaThl TOCTYIUICHUS JAEHEXHBIX CPEeICTB HAa HOMHUHAJIBHBIA CUET, OTKPBITHIA
onepaTopy UHBECTUIIMOHHOM MIIaTHOPMBI.

7. He nmo3aHee naThl Havala pa3MELICHWs] SMHUCCHOHHBIX IIEHHBIX OyMar,
pasMelaeMblX C HCIIONB30BAHUEM WHBECTHUIIMOHHOW IIATGOPMBI, OIEpaTop
UHBECTHUIIMOHHON mIaThopMbl 00s3aH 00ecneduTh JOCTYyNl YJYacCTHHUKaM
MHBECTULIMOHHON IUTaTGOPMBI K pEIeHUI0 O BBIMYCKE (IOMOJHUTEIBHOM
BBIIIyCKE) YyKa3aHHBIX IIEHHBIX OyMar, a TakXe K CBEACHHSAM O HaJUYHH
IpeUMyIIeCTBEHHOTO IpaBa HUX IpHOOpPETEHHS U MOPSIKE OCYIIECTBIECHUS
TaKOro Ipasa.

8. laBecTUpoBaHUE TOCPEACTBOM WHBECTHIIMOHHON IUIATGOPMBI B
3MHCCHOHHBIE LIEHHBIE OyMarum MOXET OCYHIECTBIATHCS IIyTEM NpHOOpeTeHHs
TOKEHOB HWHBECTHUIIMOHHOIO IIpOeKTa, IpuobpeTas KOTOphlE HHBECTOPHI
nprobperaloT MpaBO Ha IlepeJady WM TakKuX LIEHHBIX OyMar orepaTtopoM
MHBECTUIIMOHHON MIaTGopMBl WIK IIpaBa Ha NepeAady Takux LeHHBIX Oymar u
OCYIIIECTBJIEHHUS IIPaB [0 HUM Yepe3 onepaTopa HHBECTULIMOHHON IIaTQPOPMBL.

9. B cinywae pasMEImIeHHS SMHUCCHOHHBIX LEHHBIX OyMmar mnyTem
IpuoOpeTeHUuss TOKEHOB WHBECTHLMOHHOTO IIPOEKTa TaKWe IleHHBIe OyMmaru
3aYUCIAIOTCS Ha JIMIEBOM CYeT orepaTopa WHBECTULIMOHHOW ILIATGOPMEL,
OTKpBITBIE €My B peecTpe BIaJeNbleB LEHHBIX OyMmar, U CYUTAIOTCA

PasMCHICHHBIMY ¢ MOMCHTA X 3a4YUCJICHUA Ha 3TOT CUYECT.



18

10. TIpaBa 0 SMHUCCHOHHBIM IIEHHBIM OyMaram, B OTHOIIEHHH KOTOPBIX
npuodperas TOKEHbl HHBECTHLIMOHHOIO IPOEKTa WHBECTOPHI MPHOOPETAIOT
IIpaBO OCYWIECTBJICHUS NpaB MO 3THUM LEHHBIM OyMaraM, OCYILIECTBISIOTCS
OIepaTopOM HMHBECTHULIMOHHOM IUIaTGOpMBI HE MHadYe KakK B COOTBETCTBHHU C
NOJIY4YeHHBIMH KM YKa3aHHSAMHU (MHCTPYKIMSMH) OT HMHBECTOPOB, Ha HMMs
KOTOPBIX Ha  OIpEeAe/ICHHYIO  JaTy  3alucaHbl  yKa3aHHBIE  TOKEHBI

HHBCCTHULIUOHHOI'O IIPOCKTA.

I'masa4. PEI'YJIHPOBAHME W HAJI3OP 3A
JESITEJIbHOCTHIO IO OPTAHM3AITAN
PO3HMYHOT'O ®THAHCHUPOBAHUS
(KPAYI®AHIUHT A)

Cratps 13. TpeOGoBaHMs K PACKPBITHIO H NIPEAOCTABJICHUIO
HH(popMauK oNlepaTOPOM HHBECTHIHOHHOM NIAT(HOPMBI

1. Ha cailte omeparopa HHBECTHI[IOHHOH  IUIaTGOPMBEI B
MH(OPMaIIMOHHO-TENIEKOMMYHHKAIIUOHHON  cetn  «UIHTepHET», KOTOpHIil
UCTONB3YeTCs AJs NPEAOCTaBICHUS JOCTYNA YYACTHHKAM HHBECTHIHOHHOM
mwiathopMel K ee HHGOPMALMOHHBEIM pecypcaM, JOJDKHBI OBITH PaCKPBITHI
CIIEAYIOLIIE CBEICHS:

1) mapopmanus o6 omeparope HHGPOPMAUUOHHOH IIATHOPMBEI M €ro
JesITeIbHOCTH;

2) mpaBHJIa MHBECTUIMOHHON IIAaTGOPMBI CO BCEMH BHECEHHBIMHM B HUX
N3MEHEHUSIMH;

3) nopsAaoK AeiicTBUH, HEOOXOAUMBIX IS IPUCOEAUHEHHS K JOrOBOPY 00
OKa3aHWW  yCIyr 10 OpraHU3allid  PO3HHYHOr0  (HHAHCUPOBAHHUS
(xpayadanauHra), ¥ HOpAAOK NEHCTBHM, HEOOXOMUMBIX U HHBECTHPOBAHUA
HOCPeICTBOM UHBECTULIHOHHOM MIaTdOpMBI;

4) nadopmanus o TULAX, IPUBJIEKAIONIUX HHBECTHIINY;
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5) uabopmanus 00 WHBECTUITMOHHBIX MIPOEKTaX, B OTHOIIEHHH KOTOPHIX
OCyIIEeCTBIIgeTC (OCYLIECTBISIOCh) NPHUBJICYCHUE WHBECTHLUN MOCPEACTBOM
MHBECTHUIIUOHHOH IIIaT(HOPMBI;

6) uHbopManysg O AEUCTBUSAX, KOTOpBIE MOJDKHBI OBITH IIPEIIIPHHSTHI
HHBECTOPOM B CJIy4yae HEUCIOJHEHHSA 00S3aTeNIbCTB JIMLIOM, MPHUBIIEKAIOIIAM
WHBECTHULUY;

7) romoBoil OTYET olepaTopa HHBECTHIMOHHOW TIIAaTGOPMHI O
pe3yiabTaTax AeATEIbHOCTH II0 OpraHU3allid PO3HUYHOro (UHAHCHPOBaHUA
(xpayndasgunra).

2. Nudopmanus o6 omnepatope WHGPOPMALMOHHON IUIATGOPMBI U €ro
IesITeIbBHOCTH JOJDKHA BKJIIOYATh!

1) cBedeHHs, TO3BOJSIONIME  UIACHTU(PHLMpPOBATH  OllepaTopa
WHBECTHULHOHHOH IIaTGHOPMBI, €0 MECTO HAXOXKICHUS, a/IpeC U yCTaB;

2) CBeIeHUs O JUIaX, IMEIOIINX MPaBO PaclopsKaThcs He MeHee 4eM 10
IOPOIIEHTaMH TOJIOCOB B  BBICIIEM OpraHe yIpaBlIeHHMs omeparopa
HHBECTHUIMOHHOH TIaTHOPMEI;

3) cBeieHHs O CTPYKTYpE M MEPCOHANBHOM COCTAaBE OPraHOB YIIPABICHMS
olepaTopa HHBECTULMOHHON IIaT()OpPMEI;

4) romoBylo Oyxraintepckylo ((HHAaHCOBYIO) OTYETHOCTh oOIlepaTopa
UHBECTHIIMOHHON IIaThOpMbl 3a TOCIEOHUN 3aBEPLICHHBIA OTYETHBIA IO
BMECTE C ayAUTOPCKUM 3aKJIFOYCHUEM B OTHOLICHUH TaKOH OTYETHOCTH;

5) undopMalmio o BUIaxX, CyMMax M CpoKax B3MMaHUs IIJIATHl 34 yCIYTH
olepatopa HWHBECTHUI[MOHHONH  IUTaTQOPMBI, OKa3blBaeMble  YYaCTHHKAM
WHBECTUIIMOHHOH IIaTGHOPMBI;

6) uHBIE CBeJeHMS 00 omeparope WHBECTULUHOHHOW IIATPOPMBI U €ro
HeATEeIbHOCTH, IIPelyCMOTPEHHbIE HacTOsSMKUM DenepalbHbIM 3aKOHOM.

3. Hudopmanus o JHLaxX, IPUBIEKAIOIIUX HHBECTHIIMH, JOJDKHA

BKJIFOYaTh.
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1) cBenmeHus, MO3BONIAIOIINAE HACHTH(PHUIHPOBATH JIUILO, IIPHUBIEKAIOLIEE
UHBECTHUIUH, €TO MECTO HAXOXACHHUS U aJIpec;

2) cBeIEHUs O TULAX, UMEIOIUX NIPaBO pacrnopsikaTbcs He MeHee yeM 10
MPOLIEHTaMH TOJIOCOB B BBICIIEM OpraHe yIIpaBJeHHS JHIa, IIPUBJIEKAIOIIETO
WHBECTUIMH, €CITU TaKUM JIUIIOM SBJIAETCS KOMMepYecKas Koproparus;

3) cBegeHU O CTPYKTYpE M MEPCOHAJIEHOM COCTaBE OPTaHOB YIPABICHUS
A, IPUBJICKAIOMIETO  WHBECTUIMM  IIOCPEACTBOM  HWHBECTULIMOHHOU
TU1aTHOPMBL, €CJIA TAKUM JIULIOM SBIIAETCS IOPUAUIECKOE JIHIIO;

4) rogoByro Oyxrantepckyro ((HUHAHCOBYIO) OTYETHOCTh 3a IOCIETHHMA
3aBEpLIEHHBIM OTYETHBIH TOA BMecCTe C ayJUTOPCKUM 3aKIIOYEHUEM B
OTHOIIEHUH TAaKOW OTYETHOCTH, €CNIH JIMIIOM, NPUBJIEKAIOLINM WHBECTULUH,
SIBIISIETCS IOPUOUYECKOE JIUIIO0, CYLIEeCTByIoIIee Oolee OJHOrO roja, U pasmep
NPUBIEKAEMBIX UM HHBECTHUIIMH IpeBbimaeT 60 MUUIHOHOB pyOrieii;

5) OCHOBHBIE BHJBI IEATEIHHOCTH JIUI[A, PUBIEKAIOIIETO UHBECTHIINY;

6) cBeeHNs O peHTHHIe (PIHKUHTE) JIULA, IPUBIIEKAOIIETO NHBECTULIUH,
KOTOPBIM IIPUCBAWBaeTCs B COOTBETCTBUU C IpaBUIAMU, YCTaHOBJICHHBIMH
orepaToOpOM UHBECTULMOHHOH IUIaT(OPMBI;

7) coobmenus o pakrax (COOBITHSIX, AEUCTBUAX ), KOTOPBIE MOTYT OKa3aTh
CYLIECTBEHHOE BJIMSHHE Ha MCIIOJHCHUE JUIIOM, IPHUBICKAIOIIUM WHBECTULIUY,
00s53aTeNbCTB Nepell MHBECTOPAMH.

4. Undpopmamis 00 UHBECTUIMOHHBIX IpOoeKTax (MHBECTUIMOHHBIH
MEMOpPaHIyM), B OTHOLIEHUHM KOTOPBIX OCYIIECTBISETCS (OCYIIECTBIAIOCH)
NpUBJICYEHUE HWHBECTHLMHA ITOCPEICTBOM MHBECTULIMOHHON ILIaT(QOPMEIL,
IOJIXKHA BKJIIOYATh:

1) omicaHue WHBECTUIIMOHHOTO IIPOEKTa, II03BOJISIIOLIEE HHBECTOpaM
COCTaBUTH 0Ollee NpeAcTaBleHHe 00 3TOM MPOEKTe, CPOKax ero peanu3alud
CBSI3aHHBIX C HUM PUCKOB;

2) yCJIOBHS TIPEAJIOKEHUS O IPUBJICUEHIH WHBECTULIHH;
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3) HanpyWe MIM OTCYTCTBHE Y JIHIA, KOHTPOIUPYIOLIErO JIMIIO,
NPUBIIEKAIOLIEee WHBECTULMHU, O0S3aHHOCTH NPUOOPECTH Y MHBECTOPOB IIpaBa,
NOJy4EeHHBIE IO MHBECTUIIMOHHOMY IIPOEKTY, BKJFOYas SMHCCHOHHBIE LIEHHBIE
Oymary, B ciiydae Iepexojia yKa3aHHOTO KOHTPOJIS K APYroMy JTUILY;

4) Hanv4We WIM OTCYTCTBHE Y WHBECTOpa IPEHMYIIECTBEHHOro IpaBa
npuoOpeTeHHs axkiMii (goned) B yCTaBHOM  (CKIQJOYHOM)  KAIIHTAJE
XO3AHCTBEHHOro OOIIECTBA U TOBAPUILIECTBA MITU XO3SIHCTBEHHOTO MapTHEPCTBRA,
MO3BOJIIIOIIMX COXPAaHWUTh pasMep IpUHAIeKalleli HWHBECTOPY JMOOIH B
YCTaBHOM (CKJIQIOYHOM) KaIlMTale [IPH €ro YBEIUICHUH;

5) coobmenus o pakrax (COOBITHAX, NEHCTBUAX), KOTOPEIE MOTYT OKa3aTh
CYILIECTBEHHOE BIIUSHHE Ha peaji3allii0 WHBECTULMOHHOTO MPOEKTa M (MJIH)
NOJTy4YeHHE NHBECTOPaMH NMPHOBUIH (BBIILIAT) OT €r0 peau3aliiy;

6) cBeenus 006 dKcrepTax, MPUBJIEYSHHBIX IS OLIEHKM M MOHUTOPHHIA
pean3allil MHBECTHIIMOHHOTO IIPOEKTa, BKIIOYas €ro peWTHUHT (PIHKHUHT),
IPUCBOEHHBIN IO MpaBHJIaM, YCTaHOBJIEHHBIM OIIEPaTOPOM HWHBECTHLHUOHHOM
1aThOpMBl, a TakXKe Pe3yJIbTaThl OLEHKA M MOHUTOPHHIa HHBECTHLHOHHOTO
NpoeKTa (€CIIh UMEETC ); |

7) mpenympexIeHWe O pHUCKaX, CBSI3aHHBIX C IIOTepedl BHECEHHBIX
HHBECTOPOM CPEACTB M (M) HEBO3MOXHOCTBIO NMPOJAXH MMYIIECTBA, B TOM
YHCJIe UIMYIIIECTBEHHBIX TIPaB, IPUOOPETEHHBIX B Pe3yJIbTaTe HHBECTUIIVIA.

5.TomoBoit oOT4eT oOmepaTopa HWHBECTULUOHHOW IUIATGOPMBI O
pe3yibTarax [AeATeIbHOCTH IO OpPraHM3allid PO3HHUYHOro (PUHAHCHPOBAHHS
(kpayndanauHra) JOKEH COAEPKaTh:

1) cBeZieHHs O CTPYKTYpe U MEPCOHATIBFHOM COCTaBE OpraHOB YIPaBICHUS
ofiepaTopa HHBECTUIIMOHHOM IIaT(HOPMEI;

2) KOJNHYECTBO HWHBECTHIHOHHBIX IPOEKTOB, IOMYIIEHHBIX K
NPUBJICHYEHUIO HHBECTUIIM# TTOCPEICTBOM HHBECTULIMOHHOM I1aT(OpPMBI;

3) KOJIMYECTBO  WHBECTHLHUOHHBIX  MPOEKTOB, TIOJTY YMBILIHX

(bHHaHCI/IPOBaHI/IC MMOCPEIACTBOM WHBECTULIMOHHOMN HJIaT(I)OpMLI;
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4) obmuit o00beM IPUBJICYCHHBIX WHBECTHLHH  MOCPEACTBOM
VMHBECTUIIMOHHON IUIAaTGOpPMBI, B TOM 4YHCIE MO KaXIOMy H3 CIOoco0OB
IIPUBJICYCHUS] UHBECTULINH;

5) obmiee KOJIMYECTBO HHBECTOPOB, SBISIOIIUXCA YYaCTHHKaMHU
WHBECTUIIMOHHON IUIaTGOpPMBI, KOJIMYECTBO HMHBECTOPOB, MPEIOCTABUBIIINX
WHBECTUIIMM IIOCPEACTBOM HHBECTUIIMOHHOW IUIAaTQOPMBI, U CpelHee
KOJIMYECTBO IIPEIOCTAaBUBIINX HHBECTHLMM WHBECTOPOB, IPUXOIAIIUXCS Ha
OJIVH WHBECTUI[UOHHBIN IIPOEKT;

6) cpenHM pa3sMep IPUBJICYCHHBIX WHBECTHLMH, NPUXOAALUMICS Ha
OJIHOT'O MHBECTOPA M HA OJWH UHBECTULIMOHHBINA ITPOEKT;

7) KONU4ECTBO MHBECTHIMOHHEBIX IIPOEKTOB, 10 KOTOPHIM 00s3aTENbCTBA
Tiepe] MHBECTOPAMHU He UCITOJIHEHEI.

6. Uadbopmanus o  JMLAX, [PUBICKAIOIIMX  MHBECTULHH B
MHBECTHULIMOHHBIE MPOEKTHI IIOCPEACTBOM MHBECTHIIMOHHOH IaTdopMsl, U 00
yKa3aHHBIX WHBECTUIMOHHBIX IPOEKTaX pacKpblBaeTCsi Ha OCHOBaHUH
TNpeJIOCTABJIEHHONM TAaKUMH JMLAMH HHGOpMauuM B CTaHAapTHOH (opwme,
YCTaHOBIIEHHOM OIEparopoM WHBECTHUIMOHHOM mIardopMel. YKazaHHas
cTanmapTHas Gopma JODKHA IIO3BONATH CPaBHUTH pa3Hble HHBECTULIMOHHBIE
IIPOEKTHI.

7. Mubopmanus, MpeSyCMOTpEHHas HAaCTOAINEH CTaTheM, OJDKHA
PacKphIBaThCS Ha PyCCKOM SI3BIKE.

8. OmepaTop HWHBECTHIMOHHOU IUIaTdopmbl 00s3aH 1o TpeboBaHMIO
MHBECTOPA PacKpbiTh HHGpoOpMalMio 00 yJaCTHHM 3TOrO HWHBECTOpa B

HWHBCCTHITMOHHOM IIPOCKTC.

Cratesa 14. Iloaxnomounst bauka Poccun

1. banak Poccuu:
1) Benet peectp OIIEpaTOPOB HHBECTHUIMOHHBIX ILIATPOPM, ONpPENeNIseT

NOPAHOK BCACHHUS TaKOro peecrpa, COCTaB BKIIOYAaEMbIX B HETO CBCIICHI/Iﬁ;
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2) BKIIOYaeT cBeleHMs o0 omepaTrope WHBECTUIIMOHHOH MiaTthopMbl B
peecTp ONepaTOpoB WHBECTHIIMOHHBIX IIATGOPM © HCKIIOYAeT HX U3
yYKa3aHHOI'O peecTpa;

3) ocymiecTBIsI€T ~ KOHTPOJIb 32  COONIIOAGHHEM  OIepaTopaMu
MHBECTHUIIMOHHBIX 11aTdopM TpeboBaHuit HacTosiero MenepabHOTO 3aKOHA U
IPUHUMAEMBbIX B COOTBETCTBUM C HUM HOPMATHUBHBIX aKTOB,;

4) npoBOAMT TPOBEPKH [EATEIHLHOCTH OIEPATOPOB WHBECTHLHOHHBIX
1aT$OpM B YCTAaHOBIEHHOM MM MOPSIKE;

5) nHampaBiseT onepaTopaM HHBECTHUIIMOHHBIX IIaT(HopM 00sS3aTeNIbHbIE
IUISL UCIIOJIHEHUs TIpeNNucaHus o0 YCTpaHEHHWH BBISBIEHHBIX HapyLIEHHH, O
3alpeTe Ha 3aKIYeHHe ONepaTopoM HHBECTULMOHHBIX IUIATGOPM TOTOBOPOB
00 oKa3aHWH YCIYT M0 COJEHCTBHIO B MHBECTHPOBAHHH;

6) ycTaHaBIHMBaeT COJAEp)KaHHE OTYETOB OIEPATOPOB MHBECTHUIMOHHBIX
mwiatdopm, popmy U NOpsAAOK KX npeacraieHus B bank Poccuy;

7) TmpuHMMaeT HOPMATHUBHBIE aKThl 10 BONPOCAM, OTHECEHHBIM K €ero
KOMIIETEHIMH HacTosAIUM DenepalbHbIM 3aKOHOM.

2. Oneparop HHBECTULIMOHHOH MIaTPOpMBI 00s13aH MpeACTaBIATh B baHk
Poccun 1o ero MOTHBHpPOBAaHHOMY 3alpoCy B YKa3aHHBIH B HEM CpOK
JOKYMEHTHI 1 MHGOPMAIUIO, CBA3AHHBIE C OCYIIECTBICHUEM ACITENBHOCTH TI0
OpraHU3aly¥ PO3HUYHOrO (HPMHAHCUPOBAHUSA (KpayAdaHIUHTa) 1 HEOOXOJUMEIE
s ocyuecTBieHus bankoM Poccun Haa30pHBIX M UHBIX QYHKIUH.

3. OcHoBanueM i npoBeaeHuss bankom Poccuy BHEIIIaHOBOM NpOBEPKU
IEeSTeIFHOCTH OIepaTopa HHBECTHIIMOHHON TIaT(QOPMEI ABISETCS:

1) momanHas B bank Poccum >xanoba Ha peiictBus (Oe3nelicTBue)
orepaTopa HHBECTULIHOHHOM  MIaTQOpMbl, HapyLIAlOLHe TPeOOBaHHMS
HacTodwero PenepanpbHOr0 3aKOHA, IPUHATBIX B COOTBETCTBUHM C HUM
HOpMaTUBHBIX akToB banka Poccuy;

2) HEHUCHOJHEHNE B YCTAHOBJICHHBIM CPOK ONEPaTOPOM MHBECTHIIMOHHOM

nnarpopmel Npeanucanus banka Poccuu 00 ycTpaHeHHMH BBISBIEHHBIX
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HapymeHuit tpeGoBaHmii Hacrosimero dejepanlbHOTO 3aKOHA W IPUHATHIX B

COOTBETCTBHH C HUIM HOPMAaTHBHBIX akToB banka Poccum.

Crates 15. PeecTp onepaTopoB HHBEeCTHIHOHHBIX MJIAT(HOPM

1. bank Poccum ocymecTBisieT BeleHUE peecTpa OIepaTopoB
MHBECTHUIIMOHHBIX IIaTGOPM U pa3MellaeT ero Ha CBoeM OPUIIMaJbHOM caiTe B
uH(MOPMaATHOHHO-TeJIeKOMMYHUKaMOHHOM cet  «HHTepHer». CBeneHus,
comepxarqiecss B  yKa3aHHOM  peecTpe, SBJISIOTCS  OTKPBITBIMH |
00IIe TIOCTYITHBIMHU.

2. bank Poccun mpruHUMAET pelieHre 0 BHECEHUH CBEIEHUN O 3asBUTEIE
B pEeCTp ONEPaTOPOB UHBECTUIIMOHHBIX IUIAT(GOPM Ha OCHOBAHUHU 3ASABICHUS U
[IpUjaraéMblX K HeMy JOKYMEHTOB, IepedeHb U TpeOoBaHHA K KOTOPBIM
yCTaHOBJIEHBI HOpMaTUBHBIM akToM banka Poccuu.

3. bauk Poccum mpuHMMaeT peimieHHe O BHeCEHHH WM OO0 OTKa3e BO
BHECEHHHM CBEJCHHU O 3asBUTENIE B PEeCTp ONEPATOPOB WHBECTUI[MOHHBIX
IaTopM B TEYEHHE OJHOTO Mecslla CO JHA TIONydYeHHSA 3asBIeHHS H
IIpUJIaraeMbIX K HeMy JJOKyMEHTOB.

4. OcHoBaHMeEM IJI1 OTKa3a BO BHECEHWHU CBEACHU O 3asiBUTENIE B peecTp
OIIepaTOpPOB WHBECTUIIMOHHBIX IIAT(HOPM SABIISETCS:

1) HempencTaBieHUe WM IpEICTaBIeHHE HE B ITOJHOM oO0beMe B BaHk
Poccu  1OKyMEHTOB ¥  CBeJEHHUH, TIPEeOyCMOTPEHHBIX  HACTOSIIHM
DenepanbHbIM 3aKOHOM U MPUHATHIMHA B COOTBETCTBUH C HUM HOPMAaTHBHBIMH
aktamu banka Poccuu;

2) mpencTaBieHHME  JOKYMEHTOB H  CBeJEHHH, CoOIepKallux
HEIOCTOBEPHYIO HHGOPMAIIHIO;

3) HECOOTBETCTBHE 3asBUTENs, JIUI, HMMEIOIUX MNpaBO MpPSIMO WU
KOCBEHHO (4epe3 IMOAKOHTPOJIBHBIX UM JIMII) CAMOCTOSATEIBHO HIIH COBMECTHO C
MHBIMM JHIAMH pacnopsokatbes 10 u  Oojlee TNpPOIIEHTaMH  TOJIOCOB,

IMpUXOAANIUXCSL Ha TOJIOCYIOINHUE aKIHH (I[OJII/I), COCTaBJIAIOIIHEC YCTaBHBIﬁ
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KaluTaj 3asBHUTENS, JIMI, BXOIAIMAX B OpPraHbl YIpPAaBICHHWS 3asdBUTEI,
Tpe6OBaHHUAM, YCTAHOBIIEHHBIM HacTosmuM DenepanbHbIM 3aKOHOM.

5. OcHOBaHUSMH [Ji1 WCKJIIOYEHHS oOIlepatopa HWHBECTUIIMOHHOM
wiaThopMBI U3 peecTpa ONepaToOpoB HHBECTHIIMOHHBIX IIATGOPM SBIISIOTCS:

1) 3asBneHuie oneparopa UHBECTUIIMOHHOW IIATGOPMBI O IpeKpaIieHuu
OCYLIECTBIICHHUS JEATEIbHOCTH 10 OpraHU3alii PO3HUYHOTO (PUHAHCHPOBAHHUS
(xpayndanaunra);

2) HeOJHOKpaTHOe HEWCIOIHEeHHe mpenmucanuii banka Poccuu 06
yCTpaHeHHWH HapylleHWH TpeOoBaHMit HacTosmero MenepalbHOrO 3aKoHA MU
(unu) HopMaTUBHBIX akToB banka Poccuu;

3) nMKBUALWsA WIM  TpeKpallleHWe JesITeNbHOCTH  oIepaTopa
MHBECTUIMOHHOHN INaT@OpMbI B pe3yJsibTaTe peopraHu3alliy, 3a UCKIIIOUYEHHEM
peopraHuzanuy B gopMe mpeoOpa3oBaHUSA XO3SUCTBEHHOIO OOIIECTBA OJHOTO
BUJA B XO3HCTBEHHOE OOLIECTBO qpyroro BUAA.

6. Pemenne banka Poccuum 00 OTKase BO BKIIOYEHHH CBEACHHH O
3asiBUTENIE B PEECTp OMNEepaTopoB WHBECTHUIHMOHHBIX IaT@opM U 00
UCKIIIOYEHNH CBEJEeHHi 00 orepaTope WHBECTUIMOHHON IUIATGOPMBI M3
YKa3aHHOTO pPeecTpa MOXET OBITH 00KaJIOBaHO B CYJ B T€UEHHE TPEX MECIIEB

CO IHA NPUHATUA COOTBETCTBYIOLICIO PEILICHUA.

I'nasa5. O BHECEHWUM U3MEHEHMM B OTAEJbHBIE
3AKOHOJATEJIBHBIE AKTbBI

Crarbs 16. O BHecennn usmeneHHii B @enepasibHblii 3aK0H
«0O pexname»

Cratpio 28 ®epnepanbHoro 3akona ot 13 mapra 2006 roga Ne 38-03 «O
pexname» (Cobpanmne 3akoHonatenscTBa Poccuiickoit @epeparuy, 2006, Ne 12,
cT. 1232; 2013, Ne 30, cT. 4084; Ne 51, cT. 6695) nomosHUTh 4acTaMH 52 1 53

cleayrouiero CoacpxKaHusi:
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«52. Pexnama ycnoyr, OKa3bIBa€MbIX ONEPAaTOPOM HWHBECTULIMOHHOMN
W1aT(GOPMBI, JODKHA COEPIKATE:

1) ampec caiita B WHGOPMAIMOHHO-TEJICKOMMYHHKAILIIOHHON CETH
«HTEpHET», Ha KOTOPOM OCYIIECTBISAETCH pacKpblTHE HHGOpMaIUH
OIIepaTOPOM HHBECTHLIHOHHOH IIaTHOPMET;

2) cnenyroiee ykazanue: «llpemmaraeMble K 3aKIIOYEHHIO TTOCPEICTBOM
MHBECTUIIMOHHO#N MIaTQOpPMBI JOrOBOPHI SIBISIOTCS BBHICOKOPHCKOBAaHHBIMH H
MOT'YT MPUBECTH K MOTEpEe BHECEHHBIX ACHEXHBIX CPEACTB B MOJHOM OOBEME.
JIo coBepIeHMsI CACNOK CIEAyeT O3HAKOMHUTBCSI C PUCKaMHU, C KOTOPHIMH OHH
CBSI3aHBI.

53. PexnaMa UWHBECTUMIIMOHHOM 1U1aTGOpMEI, YYaCTHUKAMHU KOTOPOM
MOTYT OBITh TOJBKO JIMLA, ABJSIONIMECS KBATU(QHUIHPOBAHHBIMUA HHBECTOPAaMH,
JOJDKHA COAep X aTh yKa3aHHE Ha TO, YTO OHA aJpecoBaHa KBAJUGHUIIHPOBAHHBIM
UHBECTOpaM.

PexriiaMa WHBECTHMLIMOHHOrO IIpOeKTa Jomyckaercs ©Oe3 ykazaHUSA
(bUHAHCOBBIX YCIOBUN MHBECTUPOBAHHS B MHBECTUIIMOHHBIE NIPOEKTHI, KOTOPOE
OCYLLIECTBIIAETCS MOCPEACTBOM WHBECTUIIMOHHON TLIATQPOPMEI.

He  nomyckaercs  pekiiaMa  HMHBECTHIMOHHBIX  ImatopM |
WHBECTULIMOHHBIX TIPOEKTOB, HHBECTHPOBAHHE B KOTOPBIC OCYILECTBIISETCS
HOCPEJCTBOM TakuxX IUIaThOpM, B Cllydae, €ClIH CBEIeHHs O IOPUAMYECKOM
JULE, OCYUIECTBISIONIEM JEATENIbHOCTh [0 OpPTaHU3allid  PO3HUYHOTO
¢uHaHCcHpoBaHus (kpayndaHauHry) He BKMoueHbl bankoM Poccuu B peectp
OI€paTOpPOB MHBECTUIIMOHHBIX ILTAT(HOPM.>».

Cratesa 17. O BHecenun usmenenunii B @enepanbHblii 3aK0oH

«O KpeAHTHBIX HCTOPHAX)

Buectu B ®@epepanbHbiii 3akoH 0T 30 gekabps 2004 rona
Ne 218-®3 «O xkpenutHeix wuctopusax» (CoOpaHHe 3aKOHOIATEILCTBA
Poccuiickoit ®enepaunn, 2005, Ne 1, ct. 44; Ne 30, ct. 3121; 2007, Ne 31, cr.
4011; 2011, Ne 15, ct. 2038; Ne 29, ct. 4291; Ne 49, ct. 7067; 2013, Ne 51, cr.



27

6683; 2014, Ne 26, ct. 3395; 2015, Ne 1, c1. 29; Ne 27, ct. 3945; 2016, Ne 27, cT.
4164) cnegyromye W3MEHEHUS:

1)B myskre 4 crtatbu 3 TOCIEe CJIOB «OpraHu3alus, SBISIOIIAsACA
3auMozaBleM (KpeAUTOpOM) IO [OroBopy 3aiMa (KpeauTa),» MAOIOJHUTH
CJIOBaMH «OMepaTop WHBECTUIIMOHHOM MIAaT(HOPMBL,»;

2) B yact# 3.1 cTrarey 5 mocie cloB «MUKPOGHHAHCOBBIE OpraHU3alNH U
KpeAWTHbIE  KOOIEPaTHBBD)  JONOJHUTH  CJIOBaMH  «,  OIE€PaTOpPHI
WHBECTUIIMOHHOHN ILTaTQOPMED.

Crartbs 18. O BHecennu usmenenuii B @enepannHblii 3aK0H
«O0 uHBecTHIHOHHOM AeaTeabHOCTH B Poccniickoi
®enepalivi, oCylecTBIAEeMOH B GopMe KAamUTAJIbHbIX
BJIOKEHH H»
Ab63a11 Bropoii ctateu 2 @enepaibHOro 3aKoHa oT 25 ¢epaia 1999 roga
Ne 39-®3 «O06 wuHBecTHOHMOHHON HeATeNbHOCTU B Poccuiickoit ®enepaiiuu,
OCyILeCTBIsIeMOl B ¢opMe  KanuTalbHbIX  BroxkeHuit»  (CobpanHue
3aKkoHoxarenbcTBa Poccutickoi @eneparuu, 1999, Ne 9, ct. 1096; 2004, Ne 35,
ct. 3607; 2006, Ne 6, ct. 636; 2010, Ne 30, ct. 4015; 2011, Ne 30, ct. 4596;
2013, Ne 52, c1. 6961; 2016, Ne 27, ct. 4302) ocne OB «3aKOHOIATEIHCTBOM
Poccuiickoit @epepalimd O CTPaxXOBaHHHW,» JOIMOJHUTH CJIOBaMU «HA
OTHOLIEHMs, CBS3aHHBIE C  BIOXCHUSIMHM WHBECTHLIMH  IIOCPEACTBOM
MHBECTHULMOHHBIX IIATGopM B cooTBeTcTBUH ¢ DenepanbHbiM 3akoHOM «O0

aJIbTepHATUBHBIX CIIOCO0aX MPHUBJICYEHHS UHBECTULINH (KpayA(aHaHHTe),».

Cratbsa 19. O BHecenuun usmeHenui B @enepabHblii 3aKon
«0 x035/icTBEHHBIX APTHEPCTBAX)»

Brectu B ®enepanbHbiii 3akoH oT 3 nekabps 2011 roma Ne 380-@3
«O xo3siicTBeHHBIX napTHepcTBax» (CobpaHue 3akoHomaTeNnbcTBa Poccuiickoi
Ocpepamuu 2011, Ne 49, cr. 7058; 2013, Ne 30, ct. 4084) cuemyromue
U3MEHEHHS:

1) yacTp 7 cTaThH 2 U3OKUTH B CIACAYIOLICH PeaaKI[UU:
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«7. TlapTHepCTBO BrpaBe CO3JaBaTh KOMMEpPUECKHE U HEKOMMEpPYECKHE
opraHuzalvii Ha Teppuropun Poccuiickoil Depepaiu M 3a ee mpelesnamy,
SBIIATHCS YYACTHUKOM acCOIUAIHiA (COI030B).»;

2) B yacTH 3 CTaTbd 4 CJIOBO «MATHAECATH» 3aMEHUTH CIOBaMH «CTa
ISATUOECATIY.

Crarps 20. O BHecennHu u3MeHeHHI B @eepajibHblil 3aK0OH
«0 HenTpaabHom 6anke Poceniickoii ®egepauun»

YacTb nepByio craThi 76' MenepanbHoro 3akoHa ot 10 mroms 2002 roma Ne
86-®3 «O llentpansHoM Oanke Poccuiickoit ®@enepamyu (banke Poccuu)»
(Cobpanme 3akoHonaTenscTBa Poccuiickoit ®enepanuu, 2002, Ne 28, ct. 2790;
2013, Ne 30, ct. 4084; Ne 51, ct. 6695; 2015, Ne 29, ct. 4348; 2016, Ne 1
(uacts 1), c1. 50) HoMONHUTE TyHKTOM 19 clenyromero Coaep Kanus:

«19) nesTeNHHOCTH ONlepaTopa HHBECTUIIHOHHOM TIATPOPMEL.».

I'nasa 6. SAKJIFOYUTEJIBHBIE ITOJOXXEHUSA

Cratpg 21. Ilepexoanbie NOJI0KeHHS

OrpaHudenus, ipexycMOTpeHHbIe HacTosmM OenepaibHBIM 3aKOHOM B
OTHOIIEHUM IOPHUAMYECKOTO JIHIA, OCYIIECTBISIOMIEr0 JeATENBHOCTE II0
OpraHW3alliyd PO3HUYHOrO (MHAHCUpOBaHUs (KpayndaHIUHTY), KOTOpee He
BKJIFOUYEHO B PEECTP ONEPaTOPOB UHBECTULIMOHHBIX IIATPOPM, He IIPUMEHSIOTCS
B TEYEHME INECTH MeCALEB IOCie AHS BCTYIUIEHHS B CHIIY HACTOSIIETO

®denepaibHOTO 3aKOHA.

Cratps 22. BeryniieHue B cHJly HacTosimero ®exepajibHOro 3aKkona

Hacrosmmit ®enepanbHblii 3aK0OH BCTyMaeT B CHIIY MO HCTEYEHHH LIECTH

MECAILIEB CO IHA €T0 O@HHI/Ia.HBHOF 0 OHy6JII/IKOBaHI/IFI.

[pe3upent ~
Poccuiickoit ®enepauu




IMOSICHUTEJbHAS 3AITNCKA
K NpoexTy (eaepajbHOro 3aKoHa
«00 aabTepHATHBHBIX CNIOCc00axX NPUBJICYEHHs] HHBECTHLIHH
(kpayadanguHre)»

[IpoexT denepansHoro 3akoHa «OO6 ambTEPHATHBHBIX CIIOCOOAX NpPHBIEUEHUS
WHBEeCTHpOBaHUs (KpayadaHauHre)» (Iajnee — 3aKOHOMPOEKT) pa3paboTaH B paMkax
peaizalmy MojioxeHuit 9act 4 rimasel IV CTpateruu pa3sBuUTHS MaJIOTO U CPEAHETO
npeanpuHuMaTenbcTBa B Poccuiickoit ®exepanuu Ha nepuoxy o 2030 roxa,
yTBEpKIeHHOM pacnopspbkeHueM lIpaButenbctBa Poccuiickoit ®enpepauuu  oT
02.06.2016 Ne 1083-p, B COOTBETCTBUM C KOTOPHIMU B HE/AX pealu3aluyl yKa3aHHON
Ctparerud [JOJMKHBI OBITh MNPEMJIOKEHBl pELIeHUs, CBA3aHHBIE C pPa3BUTHEM
aIbTEPHATUBHOTO HCTOYHHMKA (DUHAHCHPOBAHUS IPOEKTOB CYOBEKTOB MAaJIOTO U
Cpe[HETo NpeANPUHUMATENBCTBA HA PaHHMX CTAUAX Pa3BUTHUA (B MEPBYIO Odepensb
BBICOKOTEXHOJIOTHYHBIX ~ KOMIAHWH) —  KOJUIGKTUBHOrO  (HHAHCHPOBaHUSA
(xkpayndaHIuHTa U KpayIUHBECTUHTA).

3aKOHOIIPOEKTOM pPETYJIHUPYIOTCS OTHOIICHUS IO NPUBJICYEHHUIO WHBECTHUIUH
KOMMEDPUYECKUMH OpPraHu3allusMi WM HHAUBUIYAIbHBIMH NPEANPUHUMATENSIMH C
UCTIOJIb30BaHUEM MH(GOPMALIMOHHBIX TEXHOJIOTHH, a TakKe ONMpeNessloTC IPaBOBbIE
OCHOBBI JESATEJIBHOCTH OIlepaTropoB HHBECTHLHMOHHBIX IUIATGOPM IO OpraHU3aliu
po3HUYHOrO (uHaHCcUpoBaHUs (KpayadaHauwHra). JlesTenbHOCTh HO OpraHu3aluy
PO3HUYHOIO (PUHAHCHPOBAaHUA (KpayAdaHIHHTa) 3aKIIOYAETC B OKa3aHUHM YCIYT 110
IPEJOCTABICHUIO y4YacTHHKaM HMHBECTHLMOHHOH ILTaTQOPMBI JOCTyma K ee
MH(pOPMALMOHHBEIM pecypcaM. Takue yCIyTM COCTOAT B COEQWHEHHWH CIpoca Ha
MHBECTHUIINY CO CTOPOHBI Y4aCTHUKOB HHBECTHIIHOHHOM IIIATGOPMBI, IPHUBIIEKAIOIIMX
VMHBECTHUIMH, U TIPEITOKEHHUS HHBECTUIIMHA CO CTOPOHBI YIaCTHUKOB MHBECTHIIMOHHON
mIaTGOpMBI, SBISIFOIMXCS WHBECTOPaMH. YKa3aHHBIE YCIYTHd OKa3bIBAlOTCA C
HCIOJIB30BaHUEM HWHBECTHULIIMOHHONW IUIaTHOPMBI, KOTOpas IIPeJCTaBisgeT CoOoi
HHOOPMALMOHHYIO CUCTEMY B HH(MOPMAalUMOHHO-TEIEKOMMYHHKALIMOHHOM CeTH
«MaTepHeT». Pe3ynpraromM okazaHMs yCIyr IO OpraHU3alldd  PO3HHYHOIO
¢uHaHCHpOBaHUA (KpayAQaHIWHTa) SBISETCS Iepegada IEHEXKHBIX CPEICTB OT

HHBCCTOpa JHIy, IIPUBJICKAIOILCMY HHBCCTHIIMH, KoTOpas OonocpeayeCTCA
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3aKIIOYEHHEM JIOTOBOpa C HCIIOJIb30BAaHWEM WHBECTHLHOHHOHM IIaT®GOpPMBl U
BO3HUKHOBEHHEM Yy JIMIA, NPUBICKAOMIEI0 HHBECTHLMH, COOTBETCTBYIOMIMX
00s3aTenbCTB  Iepell HHBecTOpamMu. Hapsimy ¢ TpaauIUMOHHBIMH — (opMaMmy,
3aKpEIUIAIOIIMMH  TPABOOTHOLIEHHWS ~ MEXIy  HHBECTOpaMH W JIMIAMHY,
NPUBJICKAIONIMMH WHBECTHUIUH, (IpelocTaBlieHHe 3aiiMa, NpUOOpeTeHHe UEeHHBIX
Oymar, npuoOpeTeHHe [OMM Yy4YacTHHMKa B YCTaBHOM Kanurtajge oOlectBa ¢
OTpaHUYEHHOH OTBETCTBEHHOCTHIO MJIM JIOJIM YYaCTHHKA B CKJIAQZOYHOM KamuTale
XO3SHCTBEHHOTO0 TOBapUIIECTBa, XO3SHCTBEHHOTO IIAPTHEPCTBA) 3aKOHOMPOEKTOM
npenyiaraeTcss UCIOJIb30BaTh TaKyl0 HOBYIO, XapaKTEPHYIO IUIS COBPEMEHHOTro 3Tara
Pa3BUTHA OTHOMICHUNA Kpaylddanauura, ¢opMy Kak npHOOpeTeHHe TOKECHOB
MHBECTHIIMOHHOIO MpOeKTa, 0003HaYaroMMX OIpeesiecHHbIe UMYLIECTBEHHBIE MpaBa,
KOTOpBIE 3alMCHIBAIOTCS Ha UMS UHBECTOPOB B paclpejelieHHO# 0a3ze maHHBIX. [[is
3aKJIIOYEHUS ¥ UCIIOJHEHWS JOTOBOPOB MEXAY WHBECTOPaMM U JIMIIAMH,
NPUBJICKAOMIMMA  UHBECTHIMHM, 3aKOHOIPOEKTOM JOMYCKAaeTCs BO3MOXXHOCTH
WICTIONIb30BaHUA CMapT-KOHTpakToB. [Ipn 3TOM omnpeneneHue «TOKEHOB» U «CMapT-
KOHTPaKTa»  IpeAroyiaraercs JaTb B OTHENBHOM  (elepallbHOM  3aKOHE,
peryJIUpyIoieM OTHOILLEHHS, CBSI3aHHbIe C HU(GPOBBIM (BUPTYaTHHBIM ) HMYILIECTBOM.
3aKOHOIPOEKT cleyeT B pyciie MOAXOMOB K PEeryJIMpoBaHUIO KpayndaHauHra,
BBIPAOOTAHHBIX OIBITOM Pa3BUTHIX IIPABOIIOPSAKOB, BRIPAXKAIOUIMXCS, MPEKIE BCETO, B
TOM, 4YTO PEryJNUPYIOTCS TOJNBKO Te€ BUABl KpayA(aHIWHra, KOTOPHIE CBA3aHHI C
HOJy4YE€HUEM MHBECTOPOM (HMHAHCOBOIO pe3yJIbTaTa Ha BIOKCHHbBIE WHBECTHIMH, H HE
peryiaupyroTCsl  BHUABI, CBs3aHHBlE C 0Oe3BO3ME3nHOM mepemadeil  CpeacTB
(mo>xepTBOBaHHeM uMyiiecTsa). O0O0OIIeHUE PEryasATOPHBIX MOAXOIOB B 06IacTu
KpayddaHIVHTa COIOCPXKUTCS B JOKyMEHTaX MeXIYHApOAHOH OpraHu3alliu
perynaropoB Ha pbiHKe LeHHeIXx Oymar (MOCKO): PaGodem mokymenTte
«Kpayndbangunr: Osictpopactymias uHgyctpus» (Crowdfunding: An Infant Industry
Growing Fast, 2014)1, a TaKXXe TOKyMEHTE, OTPaXKaloLleM pe3yJibTaThl ONPOCca Pa3HbIX

ropucaukiuit «Kpayadpauauar. OTder no pesyisraTaM ompoca 2015 r.y’.

U hitp://www.iosco.org/research/pdf/swp/Crowd-funding-An-Infant-Industry- Growing-Fast.pdf
% htip://www.iosco.org/library/pubdocs/pdIOSCOPDS20. pdf
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Ha ocHOBe BbIIIIEyKa3aHHOTO O0OOIEHHOTO OIIbITA C YUYETOM €T0 aKTyalu3aliH
3aKOHOIIPOEKT:

ornpeaenseT peryampyeMyro yCIyry (opranuzamys PO3HUYHOTO
¢bunaHcupoBaHus (KpayadhaHIuHra));

yCTaHaBJIMBAeT TPeOOBaHUA K MHBECTHLHMOHHOW MmiardgopMe, ee onepaTopy U
y4acTHUKAM;

OMHUCHIBAET MPOIECC HHBECTHPOBAHMS [MOCPEACTBOM  HHBECTHIIHOHHOM
mwatGopMEl, B TOM uHciIe OCOOEHHOCTH HMHBECTHPOBAaHHSA IEHEXHBIX CPEACTB B
SMHUCCHOHHBIE LIEHHbIe OyMaru, pa3sMmemaeMble ¢ HCIOIL30BaHHEM HHBECTHLMOHHON
athopMEL;

yCTaHaBIMBaeT TPeOOBaHUS K PaCKPHITHIO U MPEIOCTABIICHUIO HHPOPMALIUH.

OxazaHue yclyr, CIIOCOOCTBYIOMIMX MPHUBICYEHUIO WHBECTHIMH, TIOCPEICTBOM
obecreueHms JOCTyMna K HHGOPMALHMOHHBIM pecypcaM WHBECTHLIHOHHOM MmiaTdopMsl,
COCTaBJII€T CYILIECTBO HOBOM pEryJupyeMOHM YCIyrM — YCIYyTM IO OpraHu3allid
PO3HUYHOTO (pHAHCUPOBaHUS (KpayadhaHIuHTa).

OneparopaMy HWHBECTHULIMOHHON IUIATGOPMBI MOTYT SIBJIATBCSA POCCHUICKHE
XO35MCTBEHHbIE OOIeCTBAa NpPH YCIIOBUU HUX BKIodeHUs bankom Poccum B peectp
OIlepaToOpoB HHBECTHIHOHHBIX miIaT@opM. IIpu 3TOM 3aKOHONPOEKTOM AEATEIBHOCTH
oleparopa  WHBECTHLMOHHOM  mIaTGOpMbl IO  OpraHM3allMd  PO3HHYHOI'O
dunaHCcHpoBaHUs (KpayAQaHIWHTa) He pa3peliaeTcs COBMEIATh C IeSTEIbHOCTHIO
O6aHka 1THOO HHOW NEATENBHOCTBIO HEKPEIUTHOH (UMHAHCOBOW OpraHu3alluu, 3a
UCKIFOYEHHEM JeATeNbHOCTH OpraHu3aTopa TOProBIH, OpoKepa, YIpPaBISIOIIETO,
JeTIO3UTapUs MM perucTparopa. Takoe paspelieHHe TaKXke  OTpaXkaeT
CYIIECTBYIOIIMH MOAXOX B Pa3BUTHIX CTpaHax. Tak, BO3MOXHOCTb OCYILECTBIICHUS
AEATeNbHOCTH  ONeparopa  HWHBECTHLHMOHHON  IatrGopMbl  JeHCTBYIOIIMMH
VWHBECTHIMOHHBIMU GUpMaMH NpeaycMoTpeHa 3akoHogaTelbetBoM CIIIA, Uranuu u
psAza ApYyTUX IOPUCTUKIIUN.

3aKOHOIPOEKT NpelyCMaTpUBAET ONpeieieHHbIe TPeOOBaHUA K MHHUMAIBHOMY
pa3Mepy COOCTBEHHBIX CpPEJICTB (KamuTalla) orieparopa HHBECTHIIMOHHOM M1aT(OpMEI,

KOTOPBIC COIIOCTaBHMbI € YCTaHOBJICHHBIMH B HACTOALICC BpPEeMA MHUHHUMAJIbHBIMH



TpebOoBaHUAMU AN NMPOodeCCHOHAIBHBIX YYAaCTHUKOB PBIHKA LeHHBIX OyMmar (3 MIH.
py6ueii). ComocraBumMsle TpeGoBaHus ycraHoBNIeHH B Oummsaauu (50 ThIC. eBpo),
JIutBe (40 TBIC. €BPO B Ka4eCTBE OOHON M3 BEJIMYUH).

Kak mpaBmio, npu ycTaHoBIeHUH TpeOOBaHUM K PyKOBOACTBY M Yy4acTHHKaM
omepaTopa MHBECTHIHOHHON IUNATPOPMBI B PAa3IMYHBIX IOPUCAUKLIUAX HE
IIPHHUMAeTCs KaKUX-TO CIEIUAIbHBIX TpeOOBaHWH, WCIONB3YIOTCA  O0IIHe
TpeOOBaHHA K HHBECTHIUOHHBIM (upMmaMm. Takol ke Moaxonx mpeiaraeTcsi W B
3aKOHOMPOEKTE, KOTOPBIM IPEAYCMATPHBAETCA YCTAHOBJIEHHE K PYKOBOACTBY U
y4aCTHHKaM oreparopa UHBECTHULIMOHHOU m1aTGOpMBI TpeboBaHuii,
COOTBETCTBYIOIIMX YXe 3aKkpeiuieHHbIM B DenepanbHoM 3akoHe «O pBIHKE LIEHHBIX
OyMar» IO OTHOILEHHUIO K MPo(ecCHOHANLHBIM YYacTHHKAM PBHIHKA IIeHHBIX Oymar.
[IpenycmaTpuBaroTCs TaKke OIpelesieHHbie TpeOOoBaHMSA, HampaBlieHHe Ha
NpeJOTBpallleHe BO3HHUKHOBEHMsS M YIpaBlieHHE KOHQUIMKTOM WHTEPECOB IpHU
GYHKIMOHMPOBAHUY VHBECTUITHOHHON IIATGOPMEL.

3aKOHOIIPOEKT MpeAyCMaTPUBaET HECKOJBKO OIPaHUYHUTEIBHBIX MEXaHH3MOB B
Ipollecce HHBECTUPOBAHMS, HAIIPABJICHHBIX Ha 3alIUTy HHBECTOPOB.

Tak, Hanpumep, o00S3aTeNbHBIM  OPU3HAKOM  NPEVIOKEHHS  JIMIA,
IPUBJEKAIONIETO HWHBECTHUIHMH, O 3aKIIOYEHHM COOTBETCTBYIOIIETO OOroBOpa 00
WHBECTUPOBAHMH, SBISAETCH  yKa3aHHe  MHHMMAIBHOrO  IIEIEBOTO  O0BeMa
IpUBIIEKAEMEBIX JACHEXKHBIX CpeACTB. B ciyuae, ecnim MUHUMAJIBHBIN 1ieJIeBOM 00BeM
IIPUBJICYEHHBIX CPEACTB HE COOMpAETCs B TEUCHHE CPOKa ASHCTBHS NMPEAJIOKEHHUSA, TO
IpeyCcMaTpUBaeTCs OT3BIB MIPEIUIOKEHUS ¥ BO3BPAT COOPAHHBIX CPEACTB HHBECTOPAM.
K 3amuTHBIM MepaM OTHOCHTCS TaKke YCTaHOBJICHHE TaK Ha3bIBAEMOTO «IIepHOia
OXJIKIEHUS» - CpOKa, B TEUYEHHE KOTOPOro HMHBECTOp BIIpaBe OTO3BaTh
HMHBECTHPOBaHHBIE CpeAcTBa (NATh pabounx AHEH cO MAHA Mepeladydl AEeHEXKHbIX
CpPeACIB, HO HE TIO3JHee MAHS KCTEUEHHUs CpoKa [eHCTBHA MpeIJIOKCHHUS JIHIA,
IIPUBJICKAIONIEr0 MHBECTHLMH JUOO OHS  JOCTH)KEHHS IeJIEBOro  oObeMa
IIPUBJICUYEHHBIX B WHBECTHIIMOHHBI IPOEKT IEHEXHBIX CPEACTB, MOCIE KOTOPOIO

IPEKpalaeTcs NpUBIeYeHIE WHBECTUIINH B MHBECTHLIHOHHBIN MPOEKT).



Kaxk npasuno, B MUpOBOi1 TPaKTUKE yCTAaHABIUBAIOTCS OIPaHUYEHUS HA CYMMEbI
MHBECTULIMM B OJJUH MPOEKT OT OJHOTO MHBECTOPA, a TAKXKE OTPaHU4ECHUS Ha OOLIyIO
CYMMY MHBECTHIMH B OJWH MHBECTUIIMOHHBINA MpOeKT. JlaHHBIE CYMMBI BApbUPYIOTCS
B Pa3HbIX IOPUCAUKINAX, B TOM YHCIE PUMEHAIOTCA AU hepeHLIUPOBaHHbBIE TTOIX0IBI
K OTpaHUYEHUEM, HalpUMep, B 3aBUCUMOCTH OT r0JIOBOTO J0X0Jla HHBecTopa. B psae
eBponeiickux opucaukiui (I'epmanus, Ppanuus, Mcnanums) obmas cymma
VHBECTUIANA B OJJVH NPOEKT OTPaHUYUBAECTCA B JUana3oHe OT 2.5 10 5 MIIH. €Bpo, NIpH
3TOM MakCHMallbHas CyMMa WHBECTHUIIMH OJHOTO MHBECTOPA B 3aBUCHMOCTH OT €rO0
KBaTU(UKAIMM MOXET COcTaBlIATH OT 1 g0 10 TEIC. €Bpo. 3aKOHOIPOEKTOM
IpeJlaraeTcs yCTaHOBUTh, YTO CyMMa MHBECTULIMH OJHOTO UHBECTOPA — PU3HIECKOTO
JMLA, HE SBJAIOMIErOCs KBaTH(UIMPOBAHHBIM HHBECTOPOM WIH HHIWBHUAYATbHBIM
npealpUHAMATENEM, KaK B OJIUH MPOEKT B TEUCHUE KAJEHAAPHOTO Iofa, Tak U BO BCe
WHBECTULIMOHHBIE NTPOEKTHl HA OAHOW MHBECTUIIMOHHOH Iu1aTopMe, a TakkKe cyMMa
NEHEXKHBIX CpPENICTB, IMOJYYEHHBIX B TEYEHHE KaJCHAApPHOTO Toja OJHHM JIUIIOM,
IIPUBJIEKAIOIUM MHBECTULUU TTOCPEICTBOM MHBECTULMOHHON MIAaTHOPMBI, HE MOXKET
IPEBBIIIATH CYMMYy, YCTaHOBJIEHHYIO HOPMAaTHUBHBIM akToM baHka Poccun.

B oTHoOwIeHWM [EHEXHBIX CPEACTB, AakKKyMyJUpPYEeMBIX B Ipolecce
MHBECTHPOBAHUS IIOCPEACTBOM  HHBECTHIIMOHHOH  IUIOLIAAKH, 3aKOHOIIPOEKT
NpeAyCMaTpUBaeT WX 3aYMClIeHWe Ha HOMUHAIBHBIH OaHKOBCKHMII CYET omeparopa
WHBECTULIMOHHOM IUIOLIAJIKY, HA KOTOPBIA HE MOTYT 3a4HCIATHCH €ro COOCTBEHHBIE
AcHeXHbie cpenctsa. llog HECKONbKO MHBECTUIMOHHBIX TIPOEKTOB OIEpaTopy
MHBECTULIMOHHOM MIaT(OpMBI MOXKET OBITh OTKPBHIT OJUH MIM HECKOJBKO OTAEIBHBIX
HOMHUHAIBHBIX O@aHKOBCKUX CUETOB.

B d4actm packpeiTus HWHGOpPMALMKM 3aKOHOMPOEKTOM yCTaHABIMBaIOTCS
TpeOOBaHMs, IPU3BaHHbIE IPEIOCTaBUTh HHBECTOPAaM M HHBIM 3aMHTEPECOBAaHHELIM
JMIaM JTOCTYT K CBe):[eHﬁﬂM KaKk 00 olepaTope WHBECTULHOHHOW MIATPOPMEI U €ro
JeATENBPHOCTH, TaK M II0 KAKIOMY HWHBECTHMLIMOHHOMY IIPOEKTY, B KOTOPBIi
IIPUBIIEKAIOTCA WHBECTHLIMU IIOCPEACTBOM HHBECTHLHMOHHOM miardopmel. [Ipu stom
yKa3aHHas WHQOpMalus, packpblBaeMas Ha caliTe omepatopa HH()pOPMAIMOHHOM

m1aTopMbl B HHPOPMALIOHHO-TEJIEKOMMYHHUKAITHOHHOM ceT «HTepHETY, TOIDKHA
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OBITb SICHO ¥ [OCTYNHOM Uil TMOHMMAHHUS JIMIAMHM, HE SBIAIOIIMMUC
KBaIH(QUIHPOBAHHBIMUA HHBECTOPAMH.

IlepexonHBIMU IIOJIOKEHUSMHU 3aKOHONPOEKTa [JIS OpraHHM3aIliii, KOTOPHIE 10
BCTYIUICHHS! €ro B CHWIYy YK€ OCYHIECTBISIOT JEeATEIBHOCTh IO OpraHu3alldu
PO3HMYHOTO (UHAHCHUPOBaHMSA, YCTAHABIMBAECTCA CPOK IIECTh MECALEB Jis
IPUBEIECHUS YKAa3aHHOW JEeATEJIBHOCTH B  COOTBETCTBUE C TpeOOBaHHSIMH,

YCTaHaBIHBAaCMBbIMHA 3aKOHOIIPOCKTOM.




[EPEYEHD
AKTOB ®EJEPAJILHOTO 3AKOHOJATEJILCTBA, OJJIEKAIAX
MPU3HAHMIO YTPATUBIIMMEA CAJTY, IPHOCTAHOBJIEHUIO, N3SMEHEHHIO
WJIM IPMHSITHIO B CBA3Y C IPUHATHEM ®EJEPAJIBLHOTO 3AKOHA
«OB AJIbTEPHATHBHBIX CIIOCOBAX ITPUBJIEYEHNS WHBECTUIAI
(KPAYI®AHIVHTE)»

Ilpunsatue ®enepanpHOro 3akoHa «0O6 aTbTEPHATHBHBIX CIOCOOAX IPHBIICYECHUS
UHBECTHIMH (KpayadaHAUHre)» HE NOTPeOyeT U3MEHEHHs JEHCTBYIONMX aKTOB (edepaibHOro

3aKOHOAATCIILCTBA.




GUHAHCOBO-2KOHOMUYECKOE OBOCHOBAHHUE
TTPOEKTA ®EJIEPAJILHOT'O 3AKOHA
«OB AJIbTEPHATHBHBIX CTTOCOBAX IMTPUBJIEYEHMS UTHBECTHLIAIA
(KPAY IO AHIIAHTE)»

Berynnensie B cuny @epepansHoro 3akoHa «O0 anbTepHaTHBHBIX  CIIOCO0AX
NPUBJICUYCHHAS MHBECTHIMH (KpayAdaHIuHTe)» HE HOTpeOyeT NONOJIHUTENHHBIX PACXONOB H3

tbenepalbHOTO GOKETA.




