CBopHas Tabnuua 3aMeyaHuii U MpeAoKeHUH 1o NPOeKTy yka3aHus banka Poccun

«O TpeboBaHUAX K MpaBUIaM JOBEPUTEIHHOTO YIIPABJICHHS MACBHIM HHBECTUIIMOHHBIM (DOH/IOM, MHBECTUIIMOHHBIE TIal KOTOPOTO MPEHA3HAYCHBI
UCKITIOYUTENHHO JUTsl KBATH(PUIIMPOBAHHBIX HHBECTOPOBY (Jlajiee — MPOEKT Y Ka3aHus), MOCTYMUBIINX B X0 MMyOJIUIHOTO 00CYKIEHUS B IEJIAX
MPOBEJICHUS OLIEHKHU PETYJIUPYIOIIETO BO3ICHCTBUS

CtpyKkTypHas
Ne €IMHUIIA IIPOEKTA ABTOp 3aMeYaHUI WIH
ConepxaHre 3aMeUaHus WK NMPEJI0KEHUS o Pemenue ITosicHenue
1/ | HOPMATHBHOTO aKTa MPEIIOKESHU I
banka Poccun
1 2 3 4 5 6
1 ITyakr 1.2 mnpoekra | U3noxuts nyHKT 1.2 mpoekta Ykazanus B cnenymomeit | OO0 «CHAK «["apant» He yuteno | IToxmysktom 2 nyskra 1 cratem 17
Vkazanus pelakuuu: 123100, r. Mockaa, OepepanbHoro 3akoHa Ne 156-®3' He
«1.2. Ilpasuna 3axpeimozo ponoa, Kpome pazdenos, | KpacHompecHeHcKas HaO., 1. 8, MperyCMOTpeHa BO3MOXKHOCTD
(ab3ay namolii nynkma | npeoycmompennvix  nyukmom 1.1 nacmoswezo | 31. 10, od. 1032 0/100peHN HHBECTUIIIOHHBIM KOMUTETOM
1.1 npoexma | Vkasanus, Ooaxicnbl  exmouamv  pazden  «Obwee | e-mail: mail@sdkgarant.ru W3MEHEHHH W JOTIONHEHWH B TIpaBHIia
Vkasanus 6 Hoeoll | cobpanue 6nadenvyes UHGECMUYUOHHbIX naee» u 6 | Tei.. +7 (495) 777-56-83 JOBEPUTENLHOTO YIIPABJICHUS, a TaKKe
pedakyuu  npoexkma | ciyuae, eciu  mpasuna  3aKkpulmoz2o  ouoa momHomounss ~ bamka ~ Poccum  Ha
Vxazanusa) npedycmampusarom Heobxooumocms 000openus écemu | CPO HOA pacimpenue YCTaHOBJICHHOU
U0 HECKOTbKUMU 81A0ETbYAMU UHGeCMUYUOHKBIX naes | anpec: 107045, r. Mocksa, OenepanbabiM  3akoHOM  Ne  156-D3
UNU HABHAYEHHBIMU UMU pusudeckumu auyamu (Oairee — | bompioi Cepruesckuii KOMIIETCHIINHU WHBECTULIMOHHOTO
UHBECMUYUOHHBINL  KOMUmem) CcOeloK 3a  cuem | mepeylok, a. 10 KOMHUTETA.

UMyUecmaa, COCmasasiowe2o 3aKkpvimoiil ooHo, u (i)
Oelicmeutl, C6A3aHHbIX C  OCYWeCmeNeHuem npas
VUACMHUKA XO3SUCMBEHHO20 00ujecmed, aKyuu uiu
001U KOMOPO20 COCMABNIOM YKA3AHHBLU OoHO, u (unu)

603MONCHOCHY 0000penus UHBECMUUUOHHDIM
KOMUmemom OmoenbHbIX YC106UIH, GHOCUMBIX 6
Ilpasuna 3aKpPLIMO20 donoa, paszoer

«HHGele/lLﬂ/IOHHbZﬁ Komumempm.».

Heo0xonuMoCTh BKJIIOYEHHS TaKOM BO3MOXKHOCTH B
ITJTY xoukperHoro 3[1M®da 06ycaoBiIeHa TeM, UTO TaKe
B HACTOSIIMA MOMEHT (KOrja JEeHCTBYIOT TwuIoBbIe
[IAY, yxe conepxaiine nopoil 0fHO3HAYHBIE YCIOBHSA)
MEXIY VYpasistouieit KOMITaHUEHR u
Criennanu3upoBaHHBIM JEMO3UTApHEM Ha TPAKTHKE

ten.: +7 (495) 980-98-74
e-mail: info@nfa.ru

! ®enepanbublii 3akoH oT 29.11.2001 Ne 156-03 «O0 MHBECTUIMOHHBIX (OHIAX).



mailto:mail@sdkgarant.ru
tel:+74957775683
mailto:info@nfa.ru

npu cornacoBanud CJ/] m3MeHeHUU W MOMOJNHEHUU B
nay 3IM® nopod BO3HUKAIOT JTUCKYCCHH O
JIOITyCTUMOCTH WJIM HE JOMYyCTUMOCTH Hanuuus B [TJ[Y
OTpeNeNEHHbIX  yCIOBUI/ONMpPEAENEHHBIX  PEAaKIUN
ycnoBuit IIJ1Y (4to siBisieTcs abCOMOTHO HOPMaIbHBIM
Ipd  BCEH  CIOXKHOCTA U JIUCIO3UTUBHOCTH
TPKIAHCKOTO 3aKkoHomatenbcTBa). Ilpm stom, CII B
CBOEH 1eATeNbHOCTH TaK)Ke PyKOBOJICTBYETCS B IIEPBYIO
ouepear W, B TOM YHCIE, B CHIIy TpeOOBaHHs 3aKOHA,
WHTEpecaMl BJAJeibleB HHBECTUIMOHHBIX TaéB.
Buecenue npeanokeHHoro ycinosus B Ykazanue L{b PO
ITOMOXET B HAUOOJbIIIeH CTEIIEHH YYUTHIBATh HHTEPECHI
1 3aIpOChl HHBECTOPOB (BJIAJIENbIIEB HHBECTUIIMOHHBIX
naéB) TpPU COCTABIEHUHM TAaKUX OCHOBOMOJATaIONINX
JOKYMEHTOB Ul OCYIIECTBICHHUS WHBECTHLIMOHHON
JIESTETLHOCTH B Cpepe KOJUIEKTUBHBIX HHBECTHUIIHHA, KaK
ay 1nmo.

Hecmotps Ha TO, 4YTO OrpaHMuYEHHas KOMIICTCHIUS
MHBECTHULIMOHHOTO KOMUTETA IO MPOEKTy Ykazanus L1b
P® ykazana B pamkax mojamyHkTa 2 myHkra 1 ct. 17.1
®3 or 29.11.2001 Ne 156-®3 «O06 MHBECTHIIMOHHBIX
thonnax» (nanee mo rekcry — @3 Ne 156-D3), cormacuo
KOTOpPOI:

«2) Heobxooumocms 0000peHUs UHBECHUYUOHHBIM
KomMumemom (8cemu nuOO HECKOAbKUMU 61a0eTbydMu
UHBECMUYUOHHbIX NAe8 UMW  HA3HAYEHHbIMU — UMU
Qusuyeckumu auyamu) cOenoK 3a cuem umMyujecmed,
COCMABNAIOWe20 Naeol UHBECMUYUOHHBIL (DOHO, U
(unu) Oeticmeuil, C8A3AHHBIX C OCYUECMBICHUEM NPA8
VUACMHUKA XO3AUCMBEHHO020 00ujecmea, aKyuu uiu
001U KOMOPO2O COCMABAAIOM IMOM POHO; »
OpUINYECKasi BOBMOXKHOCTb BHECEHHUS TAKOTO YCIIOBUS
B Ykazanue IIb P® nomyckaercsi, UCXOAs W3 HOPMBI
nojanyHkra 5 nmyHkra 6 @3 Ne 156-D3 (¢ u3Mm. u gor.,
BeTym. B cuity ¢ 01.02.2021), coracHOro KOTOpO#:




«6. Ilpasuna dosepumenvHozo ynpasienus 3aKpbimbLm
naegvim UHBECTNUYUOHHBIM Gonoom mozym
npeodycmMampusams NOLOHNCEHUSL:

5) unvie nonooicenus, npedycmMompenuvie HACMOAUUM
DedepanvHbiM 3aKOHOM, NPUHAMBIMU 8 COOMBENCIMEUU
C HUM  HODMAMUBHbIMU  HPABOGLIMU  AKMAMU
Poccuiickoti  @edepayuu, HopmamusHviMu axmamu
bauka Poccuu.

(nn. 5 6 ped. @edepanvroeo 3axona om 26.07.2019 N
248-D3)».

IMoamyHKT 2.1.1
myHkTa 2.1 mpoekrta
VYka3zanus

Mznoxute mnoanyHkr 2.1.1 nynkra 2.1
YkazaHus B clIeyIOIIEeH pelakiuu:
«CBezieHUs U TONOXKEHUS 0 (poHe:

[TonHoe 1 kpaTKoe Ha3BaHUE (OHJIA, & TAKKE €0 THUI U
KaTeropuIo.

[Monnoe HazBanue (oHIA MOJDKHO BKIIOYATh B cebs
yKa3aHUe THIIA ¥ KaTeropuu GpoHma;».

MPOEKTa

IIpemmaraeTcsi yTOUHUTE TpeOOBaHUE K BKIIOUCHUIO B
MpaBujia JOBEPUTEIBHOIO YIPABICHUS OMUCAHUS TUIA
u kareropuu GoHJIA.

CPO HOA
agpec: 107045, r. Mocksa,
Bonpmioi Cepruesckuit

nepeyiok, a. 10
Ten.: +7 (495) 980-98-74
e-mail: info@nfa.ru

He yuteno

TpeboBanue o ToM, 4YTO Ha3BaHUE IAEBOTO
MHBECTUIIMOHHOTO dhonma JIOJKHO
coJiepKaTh yKa3zaHHe Ha ero KaTeropuio,
YCTAaHOBJIEHO MyHKTOM 3 ctarbu 10
®enepanpHOro 3akoHa Ne 156-D3.

Kpome Toro, B COOTBETCTBUM C MyHKTOM
6' crateu 11 ®emepanbHoro 3akoHa Ne

156-d3 IaeBbIe WHBECTUIIMOHHEIE
(houmEI, IpaBuiIa JIOBEPUTEIILHOTO
yIpaBJICHUS KOTOPBIMU

MpelyCMaTPUBAIOT OJTHO W3 YKa3aHHBIX B
nyakre 6 cratem 11  DenmepanbHOTO
3akoHa Ne 156-D3 ycnoBuid, Hazvigaromes
COOTBETCTBEHHO OTKPBITBIMH,
OMpIKEBBIMH, WHTEPBaJIbHBIMHU u
3aKPBITHIMH MTACBBIMA HHBECTUITUOHHBIMH
dhonnamu (THIBI MaeBBIX
WHBECTUIIMOHHBIX (DOHIOB).

Ha ocHOBanuM H3I0XKEHHOT'O mojiaracm,

YTO JOTIONIHUTEIbHBIC YTOYHEHHS B
MpoeKkTe  YKasaHus  HE  SIBJISIOTCA
HEOOXOINMBIMH.



mailto:info@nfa.ru

HopmynkTer 2.1.2 —
214 nynkra 2.1,
TTOAITYHKT 2.2.2

MyHKTa 2.2, MyHKT 2.3
MPOeKTa YKa3aHus

(noonynkmer 2.1.6 —
2.1.8 nymkma 2.1,
NOONYHKM 2.2.2
nynkma 2.2, nynkm 2.3
npoexma Yxasanus 8
HOB01U peoakyuu
npoexma Yxazanus)

[Ipennaraem UCKIIOUUTH TpeOOBaHUE 00 00s3aTEIHLHOM
ykazanuu MectoHaxoxaenusa YK, CII, CP, Ayauropa u
Onenmnmuka (oHma, caenaB o00s3aTeNbHBIM YKa3aHHE
Bmecto Hero OI'PH (MHH nns ouenmuka —
¢mznueckoro numa BMecto CHMUJIC) yka3aHHBIX JHII.
OO6s13aTenbHOE YKa3aHWE MECTOHAXOXICHUS MPUBOIUT
K HEOOXOJAMMOCTH BHECEHHS  COOTBETCTBYIOIIHMX
n3meHenut B IIJIY mpu cmeHe MECTOHaXOXIEHUs
MH(GPACTPYKTYPHBIX OpPraHM3aldi WM HAIHYUI0 HE
akTyanbHbix cBeaeHuit B IIY. Ilpu 3ToM yka3zaHue
OI'PH (MHH) no3BonsieT B 11060# MOMEHT OIPENeIUTh
aKTyanabHOE MECTOHAaXO0KICHUE B OTKPBITBHIX
HACTOYHHUKAX WH(POPMAITHH.

Wznoxutes mommyskr 2.1.3 mynkra 2.1 mpoekra
VYka3aHus B CIEAYIOIIEN PEJAKIIUN:
[TomHoE ¢bupmenHoe HauMEHOBaHUE

CIIEIMAIM3UPOBAHHOIO JEMO3UTAPHS, a TAKKE CBEICHUS
o OI'PH, HOomMepe u pnaTe BBIIaYd JHICH3UU Ha
OCYILIECTBJIEHUE ACATEIBHOCTH CHELUATIU3UPOBAHHOTO
JIETIO3UTAPHs]  MHBECTHUITMOHHBIX  (POHIIOB, TIACBBIX
WHBECTHIIMOHHBIX (OHIOB M  HETrOCYJapCTBEHHBIX
[IEHCUOHHBIX (POHJIOB.

M3noxute mnoamyHkr 2.1.4 mnyHkta 2.1 mnpoexra
YkazaHus B clieIyIOllen peakiuu:

[Monnoe ¢bupmenHoe HanMEHOBaHHE nva,
OCYILECTBIISIIOILIETO BEACHUE peecTpa BIaJeNbLEB

WHBECTHIIMOHHBIX TIaeB OHIIA ([1ajiee — pETHCTPaTop), a
takke cBenenus o OI'PH, momepe m nmare Bbmaun
JTUIECH3UU peTUcTpaTopa.

[IpennaraeTcst NCKITIOYUTH U3 00SA3aTENBHBIX CBEACHUH
yKa3aHUE MECTO HaXOXKIEHUS, U OTOJHUTEIHHO
BKIIOUYHTH BMecTo Hero OI'PH.

M3noxuth mnoamyHKT 2.2.2 nyHKTa 2.2 TpOeKTa
YKkazaHus B CJIEIYIOIIEH pelaKInu:

HAY®OP

109004, r. Mocksa, yi.
3emmsHol Bam, 1. 65, cTp. 2
e-mail: info@naufor.ru
Ten.: +7 (495) 787-77-74;
+7 (495) 787-77-75

CPO HOA
agpec: 107045, r. Mocksa,
Bonpmoit Cepruesckuit

nepeyok, a. 10
ten.: +7 (495) 980-98-74
e-mail: info@nfa.ru

000 «CIK «I"apanT»

123100, . Mockaa,
Kpacnomnpecnenckas Hao., 1. 8,
1. 10, 0. 1032

e-mail: mail@sdkgarant.ru
Ten.. +7 (495) 777-56-83

VYureno



mailto:info@nfa.ru
mailto:mail@sdkgarant.ru
tel:+74957775683

«[lomHOE (UpPMEHHOE HAUMEHOBAHWE M OCHOBHOH
rOCyJapCTBEHHBIH peructpauuoHuslii Homep (OI'PH)
ayJUTOPCKON opranuzauuu GpoHznay.

W3noxuThk NyHKT 2.3 npoekTa YKa3aHMs B Cleayomei

peoaKIum:
«B ciyuae, ecnm mHBecTHUIIMOHHAS AekIapanus GoHga
(manee - WHBECTHIIMOHHAS JIeKIIapartus)

MpeAyCMaTpuBaeT HWHBECTUPOBAHUE B HMYIIECTBO,
OIIEHKa KOTOPOTO B COOTBETCTBHH C ITyHKTOM 2 CTaThU
37 ®enepanbHOrOo 3akoHA «0O0 WHBECTHUITMOHHBIX
¢donnax» (CobOpanue 3akoHOmATENbCTBA Poccuiickoit
Oepepanuu, 2001, Ne 49, ct. 4562; 2013, Ne 30, cT.
4084) ocymecTBISETCS  ONCHIIUKOM  (majgee —
AMYIIECTBO, OIICHMBAEMOE  OIICHIIMKOM), pPa3ael
«OO0mme TONOXKEHUS» TPaBUi, KPOME CBEACHUN U
MOJIOXKEHUH,  OPEIyCMOTPEHHBIX  NyHKToM 2.1
HACTOSIIETO YKa3aHWs, MOJDKEH BKIIOYATh IIOJTHOE
(upmeHHoe HauMEHOBaHHUE u OCHOBHOU
rocyaapcTBeHHb peructpanuoHdslii Homep (OI'PH)
OTICHINUKA — FOPUIUIECKOTO JTUIA WIH (DAMIITHIO, MMS,
0oTuecTBO (TIOCTEaHEee TPH HAIUYUU) U CTPAXOBOM
HOMep HMHIuBUAyanbpHOTO ImieBoro cuera (CHUJIC)
oleHNmKa — (uzndeckoro numna (IpW HAIWYWH), a
TaKKe CBEeICHHS 00 aapece OIEHIMHNKA — (GU3HIECKOTO
TUTIAY.

B oTHOmEHNH ayaAuTOPCKOI OpraHn3aliy U OICHINKA
OPUINYECKOTO  JIMIa  TIpeajiaracTcsi  OCTaBUTh
00s13aTeIbHBIMU yKa3aHWE HX IOJIHOTO (DPUPMEHHOTO
HaumenoBanus u OI'PH. Csemenus o wMecte
HaXO0XJICHUS TOCTYITHBI B OTKPBITOM JIOCTYTIE.

JanHoe TpeOoBaHME W30BITOUHO W TPUBOAUT K
HEOOXOJMMOCTH TIOCTOSIHHOTO BHECCHHSI U3MEHCHHH B
MIpaBUJIa JIOBEPUTEIHHOTO YIIPABICHUS.
KpanudurupoBanHble HHBECTOPHI CMOTYT HalTH aapec
B EI'PIOJIL.




W3noxuThk NyHKT 2.3 npoekTa YKa3aHUs B Cleayomei
peAaKIuu:

«2.3. B cnyuae, eciu UHBECMUYUOHHAS OeKIAPAYUS
gonoa (Oanee — uUHBECMUYUOHHAS  OeKIaApPAYUs)
npedycmampusaem UHBECTIUPOBAHUE 6 UMYUIeCMEBO,
OYeHKa KOMOpOo20 6 COOMBEmCmeuU ¢ HYHKmom 2
cmamou 37 Dedepanvrozo 3aKOHA «06
UHBECMUYUOHHBIX gonoaxy (Cobpanue
saxonodamenvcmea Poccutickoii @edepayuu, 2001, Ne
49, cm. 4562; 2013, Ne 30, cm. 4084) ocywecmensemcs
OyeHwuKoM (Oanee — UMYWECME0, OyeHusdaemoe
oyenwurxom), pazoen «Oobwue NONOIUCEHUR» NPABUI,
Kpome c8eOeHUll U MNOA0NHCEHUU, NPEOYyCMOMPEHHBIX
nynkmom 2.1  nacmoswezo  Ykazanus, 0ondicen
BKIIOUAMb  NOJHOE  (DUPMEHHOe HAUMEHOBaHUe U
OCHOBHOIL 20CYOAPCMBEHHBLI PE2UCMPAYUOHHDBIL HOMED
(OI'PH) oyenwuxka — 1opuouieckozo auya uiu
Gdamunuro, ums, omuecmeo (nociedHee npu HAIUYUL) U
UOEHMUDUKAUUOHHDBLIL HOMED HAI020NAMETbUIUKA
(MHH) ouenwjuxa - ¢huzuueckoco auya (npu
HanUYUU), a Maxdce c8e0eHUss 0 Mecme HaxXoHCOeHUs
OYEHWUKA — IOPUOUYECKO20 TUYA Ul aopece OYeHWUKA
— Qusuueckozo auya.».

Bmecto wuaentndukanmum (HU3MYECKOTO JUIA 110
CHUJIC npennaraeTcst UCIOIB30BaTh WACHTH(PHUKALIUIO
no THH.

IIpo6nemusiit MomeHT B otHomeHnn CHMJIC:
«llepeuensv ceedenuil, BKIIOUAEMBIX 8 CBOOHDIU peecmp
YIeH08 CAMOPESYIUPYEeMbIX OP2aAHUIAYUL OYCHUYUKOS ...,
yme. Ilpuxazom Munsxonompazeumusa Poccuu om
23.07.2015 N 497:

«l. B co0mvlll peecmp uneHo8 camopezyiupyemvix
opeanuszayuil oyeHuukos (danee - Peecmp) eHocamcs
cneoyrowue C8e0eHUss O UYIeHAX CaMopezyiupyembvlx
Op2aHU3aAYUL OYEHUUKOB:




8) cmpaxosoti Homep UHOUBUOYALHO2O0 UYEBO2O CHemd
OoyeHwuKa 6 cucmeme 00A3AMENLHO20 HEHCUOHHO20
cmpaxoeanus Poccutickoii @edepayuu; ».

17. Cgeoenusi, codepoicawguecsi 6 Peecmpe, noonescam
ONYONUKOBAHUIO — NymeM — UX  paMewjeHus — Ha
ouyuanbhom catime YHOIHOMOUECHHO20 Op2aHd 6
UHDOPMAYUOHHO-MENEKOMMYHUKAYUOHHOU cemu
"Humepnem" (Oanee - oguyuanvuulii caiim), 3a
UCKIIOYEHUEM C6COCHUN, YKA3AHHbBIX 6 NOONYHKMax 4
-6, 8, 11 nynxma 1 Ilepeuns céedenuil, 6KIOUACMbIX 6
CBOOHBLL  peecmp YIEHO8  CAMOPecyIupyemblx
Op2aHU3AYULL OYESHWUKOS, YMEEPHCOCHHO20 NPUKAZOM
Munucmepcmea OKOHOMUYECKO20 paseumust
Poccuiickou @eoepayuu om 23 uions 2015 2. N 497, ne
no30Hee OHsl, Cledyrue2o 3a OHeM 6HeCeHUsl YKA3AHHbIX
ceeoenuti 6 Peecmp. ».

C YUCTOM H3JI0KCHHOI'0O, MPOBCPUTH JOCTOBCPHOCTH

CHMIJIC B cBogHOM peectpe CPO OneHITNMKOB HEb34:
https://rosreestr.gov.ru/wps/portal/p/cc_ib_portal_services/cc_ib_sro_reestrs.

IToamyHKT 3.1.1
nyHkTa 3.1 mpoekra
Vkazanus

(mynxkm 3.1 npoexma

Vrkazanuas 6 nosou
peoakyuu  npoekma
Ykasanus)

IMognynkr 3.1.1 mynkra 3.1 mpoekta YkazaHus
M3JIOKUTH B CIIEIYIOLIEH pelaKIuu:

«Onurcanne MHBECTUIIMOHHOW MOJMTHKH YIIPaBISIONICH
KOMIIAHHH, a TaK)KC ONHUCAHME IeJICH MHBECTUITMOHHON
HOJIUTHKH).

[Ipennaraercs yTOYHUTH TpeOOBaHHE K JAaHHOMY
NyHKTy, Tak Kak Tpd  TIOATOTOBKE  IPaBUI
JOBEPUTENIFHOTO  yMpaBlieHWsT HE JOJDKHO OBITh
BOIIPOCOB, AOCTATOYHO JIM yKa3aTb TOJNBKO «Le» 0e3
OIMCAHUS CAMOW «MHBECTUIIMOHHOM MOJTUTHKI.

CPO HOA
agpec: 107045, r. Mocksa,
Bonpmioit Cepruesckuii

nepeyiok, a. 10
Ten.: +7 (495) 980-98-74
e-mail: info@nfa.ru

He yureno

B cooTrBercTBHM ¢ TpeOOBaHUSAMH YaCTH
BTOpOI1 cTathu 35 denepanbHOro 3aKoHa
Ne 156-®3 unHBeCTHLIMOHHASA AeKIapalus
[aeBOTO  WHBECTHUIIMOHHOTO  (oHAA
JNOJDKHA CO/Ep)KaTh OMHMCAaHHE LieJel
MHBECTULIMOHHOM MOJTUTHKHU
VOpaBJsIOMed  KOMIAHHA  MAaeBOTO
WHBECTUIIMOHHOTO (hOHIA.

Ha ocHOBaHWYM HM31T0’KEHHOTO U B CBSI3U C
TEM, 4TO MPOEKT Ykazanus
YCTaHABJIMBAET TPeOOBAaHUS K MpaBHIaM
JIOBEPUTEIFHOTO  yIPABICHUS TaeBBIM
WHBECTUIIHOHHBIM hourmOM,

MHBCCTHIIMOHHBIC man KOTOpOro

7
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NpeAHa3HAYCHBI
KBaITU(DUITUPOBAHHBIX
roJyiaraem, 49To
JIOIIOJIHUTEIbHBIX TpeboBaHMIA K
MHBECTUIIHOHHOM JIeKJIaparuu HE
SIBJISIETCS HEOOXOIMMBIM.

JUIS
HWHBECTOPOB,
BBEJECHUE

[ToamyHKT 3.1.2 | llogmyakr 3.1.2 mynkra 3.1 mnpoekta VYkazanus | CPO HOA He yureno | B cooTBeTcTBUM ¢ TpeOOBaHUSMH YaCTH

myHKTa 3.1 MpoeKTa | U3NOXKUTH B CIEAYIOIIEH peJaKIuu: agpec: 107045, r. Mocksa, TpeTbel crateu 35 denepanbHOro 3aKkoHa

Vkazanus «Ilepeuens 00BEKTOB HHBECTUPOBAHMS, HX ONKCAHKEY. | bombiroit CeprueBckuit No 156-®3 uHBecTUIIMOHHAS ACKIapaius

nepeyok, a. 10 aeBOT0 WHBECTUIIMOHHOI'O dbonma

(mynxkm 3.1 npoexma | JlanHoe  JOMONHEHWE  mpemiaraetcss B IHensx | Ten.: +7 (495) 980-98-74 JOJDKHA COZIepKaTh TepeYeHb OOBEKTOB

Vkasanuss 6 HO60U | IPO3PAYHOCTH HMHBECTHIHOHHOW nekmapanuu i | e-mail: info@nfa.ru HHBECTUPOBAHUS.

peoakyuu  npoeKkma | NHBECTOPOB.

Ykasanus) Ha ocHOBaHMM HM37105KEHHOTO U B CBSI3H C
TeM, 4TO MIPOEKT VYkazanus
YCTaHABIUBAET TPeOOBaHUS K IpaBHUIIAM
JIOBEPUTEITFHOTO  yIPABICHUS IaeBBIM
HMHBECTULIMOHHBIM dhonmOoM,
WHBECTUIIMOHHBIE nau KOTOPOTO
MpeTHa3HaAYEHBI TUTSt
KBATN(DUITUPOBAHHBIX HMHBECTOPOB,
roJiaraem, 4TO BBEJICHHE
JOTIOJTHUTENEHBIX TpeboBaHMIA K
UHBECTULIMOHHOU JIeKJIapauu HE
SIBIIICTCS. HEOOXOTUMBIM.

I'maBa 4  mpoekra | [IpemraraeTcst JOMOIHUTE TTIaBYy MyHKTOM cienytomero | CPO HOA YureHno ITynkt 4.3 mpoekta YKa3aHus JOMOJHEH

VYka3zaHus CoJIepKaHUs: agpec: 107045, r. Mocksa, COOTBETCTBYIOIIMMU MOJIOKCHUSIMHU.

Pasmen «llpaBa wu oOs3aHHOCTM  ympasistomied | bompmoi Cepruesckuii
KOMIIAaHUFM»  MOXKET  BKJIIOYaTh  MOJOXKEHHWS O | mepeyliok, a. 10

BO3MOHOCTH COBEPUICHUS YIPABJIAIOIIEH KOMIIAaHUEH,
JeicTByromien B KayecTBe JIOBEPUTENBEHOTO
yhopaBisifomero (OHIOM CHEJIOK, OTPaHUYEHHUs Ha
COBEpIIIEHHE KOTOPBIX, YCTAHOBJIEHBI MOAITYHKTaMH 6-
11 mynkra 1 crateu 40 ®3 «O0 WHBECTHUIIMOHHBIX
dhonrmaxy.

Ten.: +7 (495) 980-98-74
e-mail: info@nfa.ru
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B memax KOHKpPCTU3aAllun TpC6OBaHI/II\/'I K IIpaBujIaM
AOBCPUTCIBHOT'O YIIPABJICHHUA, JOIIOJHUTCIIBHO K II. 4.3,

JlomoaHeHNe  MOMOXET  H30ekaTh  pa3HOYTECHUH
TpeOOoBaHUH HOPMATUBHOI'O aKTa.
ITynkT otcyTtcTByeT B | JlomomHuTh  mnpoekT  Ykazanus  nyHkToM 5.2 | OOO «CIOK «I"apanT» He yureno | Cm. myHKT 1 Hacrosmeil TaOIHIIbL.
mpoekTe YKa3zaHus CIIEYIOIIETO COACPKAHUS: 123100, r. Mockaa,
«B  cnyuae, ecau nmpasuna  3axkpeimoco  ¢gonoa | KpacHonpecHeHckas HaO., 1. 8,
npeodycmampugarom 803MOJHCHOCHb 0006penus | 31. 10, od. 1032
UHBECUYUOHHBIM KOoMumemom omoenvuwvix ycrosuti, | e-mail: mail@sdkgarant.ru
BHOCUMbIX 6 NPABUAA 3aKpblmo20 (onda, pasoen | Ten.. +7 (495) 777-56-83
«Husecmuyuonnvlii. Komumemy, Kpome c8edeHull u
nonoogicenuti,  npedycmompenuvix — nywkmom 5.1 | CPO HOA
Hacmosiye2o Ykasanus, Oonicen exkmowams nopsioox | aapec: 107045, 1. Mocksa,
onpeoenenuss YCio8ull, NIAHUpyemvix K eHecenuio 6 | bombiioit Cepruesckuii
npasuia, Komopuvle mpedyiom o0obpenust scemu aubo | nepeynox, a. 10
HEeCKONbKUMU 61A0ENbYaAMU UHEECMUYyuonHbIX naes unu | Tei.: +7 (495) 980-98-74
HazHAueHHbIMU UMY pusueckumu auyamu, a maxxce | e-mail: info@nfa.ru
Nnops0oK uUx 0000penusL. ».
Takas HOpMa B IPOEKTE YKa3aHMsI OTCYTCTBYET, HO
ecii e€ BKJIIOYATh B TEKCT, TO OHAa JIOJDKHA OBITh
M3II0’KEHA TT0J STUM HOMepoM (11. 5.2.).
B Hacrosiiee Bpems B TEKCTe IMPOEKTa YKa3aHUA
JIAHHBIM IIYHKT MHOH II0 COJEPKAHUIO, II03TOMY
HyMepalus B TPOCKTe YKa3aHus JIOJDKHA OBbITh
W3MEHEHa JUIA COXpaHeHHWs OOMIed  CTPYKTYpHI
JNOKYMCHTA.
[lockonmpky 53Ta HOpMa HOOaBISETCS B pa3BHTHE
BBINIEYKAa3aHHOTO TPEIOKEHNST B TPOEKT YKa3aHWf,
KOMMEHTapHH, COOTBETCTBCHHO, ITPUBE/ICHBI BHIIIIE.
[Myakrer 5.2 u 5.3 | B cBsa3u ¢ mobGaBnermeM HoBoro myHKkTa, Hymeparuio | OO0 «CHAK «["apant» He yureno | Cwm. myHKT 1 HacTosmIe# TaOIUIIBL.

NpoeKTa YKa3aHus

nyHKTOB 5.2. 1 5.3. mpoekta Yka3zanus banka Poccun
HY>KHO OyzeT u3MeHHTh Ha 5.3. ¥ 5.4. COOTBETCTBEHHO:

123100, r. Mockaa,
KpacHomnpecnenckas Hao., 1. 8,
91. 10, 0. 1032
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5.3. B cnyuae, ecau npasuna 3axKpuimoco QoHOa
npeoycMampugarom Gulnaamy
603HASPANCOCHUS YleHaM
KOMUmMema 3a cuem umyujecmed,
cocmasnioweco  Gono, pazden «HMHeecmuyuorHbIl
KoMumemy npasui 3aKpuimozo

¢gonoa, Kpome ceeoeHull u NONOXHCEHU,
npeoyCmMompeHubix nyHKkmom 5.1

Hacmosiwe2o Yxazanus, 00ICeH BKII0UAMb C8e0eHUs O
pazmepe 803HA2PANCOEHUS.

YIeHaM UHBECMUYUOHHO20 KOMUMEMA Ul NOPsiooK e2o
onpeoenenusl, a makice

VCIL0BUS BBINLAMbBL YKAZAHHO20 803HASPANCOCHUSL.

5.4. Ilo pewenuio ynpasnsiiowen KOMNAHUU pazoei
«Hneecmuyuonmwlil

KomMumemy Npaguil  3aKpulmoz2o  (oHOa  Modcem
BKIIOUAMb UHBIE CEEOEHUSL U

NOAONCEHUST 00 UHBECMUYUOHHOM KOMUMeEme.

UHBECMUYUOHHO20

e-mail: mail@sdkgarant.ru
Tein.: +7 (495) 777-56-83

[HoanyHKT 6.1.4
myHkTa 6.1 mpoekrta
VYkazaHus

(noonynkm 6.1.5
nynkma 6.1 npoexma
Ykazanua 6 mnosou
peoakyuu - npoexkma
Ykasanus)

[Ipenmaraem B QopmynupoBky myHkTa 6.1.4 mpsiMo
J00aBUTH BO3MOXKHOCTD ydera mpas Ha
MHBECTUIIMOHHBIE TTal Ha CUeTax AETNO JICNO3UTaApUIMHU.
Texymas pepakuus npoekra YKa3zaHus, HE UCKIIOYAET
BO3MOXXHOCTH JJIsl TIOJOOHOTO yKa3zaHUs, OJIHAKO
OTCYTCTBHE B JAHHOM IIyHKTE NpPSAMOTO YKa3aHHMS Ha
9TO, HECET PHUCK MAacCOBOH OIIMOKH NMpPU NPUBEICHUU
npasun Y ¢hoHIOB B cOOTBETCTBHE ¢ TPeOOBAaHUSIMHU
Vkazanus. [ UCKITFOYEHUS TaKWX OIMHMOOK, CUYHUTAeM
HesiecooOpa3HbIM IPSMO yKa3aTh BO3MOXKHOCTh ydeTa
[paB HAa THBECTULMOHHbIC NTau B MyHKTE 6.1.4.

JIOTIOTHUTE TONOKEHHEM O TOM, YTO B IpaBHIIax
JOBEPUTENIFHOTO YIPABJICHUS MOXKET OBITh yKa3aHO Ha
BO3MOXHOCTb y4€Ta IIpaB Ha MHBECTHLIMOHHBIC 1Al ¥ HA
cyeTax JIero JAEMO3UTapUsIMHU.

B cootBercTBum ¢ mynkroMm 2.7 IIpukaza @COP Ne 13-
65/m3-0 ot 30.07.2013 «O mopsiiKe OTKPHITHI U

HAY®OP

109004, r. Mocksa, yi1.
3emistHott Ban, 1. 65, cTp. 2
e-mail: info@naufor.ru
Ten.: +7 (495) 787-77-74;
+7 (495) 787-77-75

CPO HOA
agpec: 107045, r. Mocksa,
Bbonpmon Cepruesckuit

nepeynok, a. 10
Tei.: +7 (495) 980-98-74
e-mail: info@nfa.ru

YureHo

10
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BEJCHUS JIEpKATeIsIMU PEECTPOB BIAAEIBIEB LIEHHBIX
OyMar JUIEBBIX ¥ WHBIX CYETOB U O BHECEHUU
HU3MEHEHUI B HEKOTOPbIE HOPMATHUBHBIE PABOBBIE AKThI
OenepanbHOl Cy)Obl 1O (UHAHCOBBIM PHIHKAM»
JiepKaTeb peecTpa BIaJeNblieB UHBECTUIIMOHHBIX 1AEB
HE BIPAaBE OTKPHIBATh JIMILIEBBIE CUETA HOMHHAJIBHOIO
JepKaTens U JIULEBOH CYeT HOMHUHAIBHOTO JepXKaTems
LEHTPAlIbHOTO  JEMO3UTapusi, €ciId  IpaBHJIaMU
JIOBEPUTEIBEHOTO yIpaBICHUS MaeBbIM
MHBECTUIIMOHHBIM (POHIOM MPETYyCMOTPEHO, YTO y4YET
IIpaB Ha UHBECTUIIMOHHBIE MTal OCYLIECTBIAETCS TOJIBKO
B pEECTpe BIAJENbLIEB MHBECTUIIMOHHBIX MaEB.

B cootBercTtBHE ¢ a03. 2 m. 5 cr. 14 denmepanbHOTO
3akoHa Nol56-®3 yyer mpaB Ha MHBECTUIIMOHHBIE AU
OCYIIECTBJISIETCd Ha JMIEBBIX CUeTaXx B peecTpe
BJIQJICNbLICB MHBECTULUMOHHBIX MaeB. Ilpu stom yuer
IpaB Ha WHBECTHIIMOHHBIE AW Ha JIMIEBBIX cCUeTax
HOMMHAJIBHOTO JIepKaTeNlsl MOXKET OCYIIECTBIIATHCS B
cily4yae, €cld 3TO IpPeIyCMOTPEHO IpaBHJIaMU
JIOBEPUTEIBHOTO yIpaBIeHAS TTaeBBIM
WHBECTUIIMOHHBIM (DOHJIOM.

B nelicrByromux Tunossix 1Y nanHoe mosioxeHue
coJiepKuTcs B 1. 51 u chopMyIMpoBaHO CIIEAYIOIUM
oOpazoM «Yd4er mpaB Ha WHBECTHIMOHHBIE [au
OCYILECTBIISETCS (yxa3bIBaercs,
OCYILECTBIISIETCS JIU YUET [IPaB Ha HHBECTULIMOHHBIE ITan
TOJIBKO Ha JIMUEBBIX CYETAaX B PEECTpPe BIAJECIbLEB
WHBECTHLIMOHHBIX Ta€B WM Ha JIMIEBBIX CYETax B
peecTpe BIAIENbLIEB WHBECTUIIMOHHBIX IIA€B M Ha
cYeTax JIeTio JACTIO3UTAPHUSIMHU).

10

IToanyHKT

6.3.2

nyHkra 6.3 mpoekta

Vkazanus

[Ipennaraercs yTOYHHTB, YTO TOAPA3yMEBACTCS IOJ
MOPSJKOM HCIOJHEHUS OOS3aHHOCTH IO  OIUIaTe
HEOTIUIaYeHHOH YaCTH MHBECTUIIMOHHBIX ITaeB.

C yuetroM m. 6.3.3, B COOTBETCTBUH C KOTOPHIM
BKIIIOYAETCS «MOJOKEHWe O TOM, 4YTO Tepeaaya
JICHS)KHBIX CPEJICTB B OIUIATy HEOIUIAUCHHOW 4YacTH

CPO HOA
agpec: 107045, r. Mocksa,
Bonwmoit CeprueBckuii

nepeysox, a. 10
Ten.: +7 (495) 980-98-74
e-mail: info@nfa.ru

He yureno

[Nonaraem, 4YTO TOJOXKEHUS MOMMYHKTA
6.3.3 nmyHkTa 6.3 mnpoekTa YKa3aHUsS
YTOYHSIOT TpeOOBaHMs IyHKTa 1 craTbu
13 denepanpHoro 3akona Ne 156-®3 B
YacTH MOPsIKA UCTIONTHEHUS 00SI3aHHOCTH

11
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WHBECTUIMOHHBIX  IaeB OCYILIECTBIISIETCS Ha
OaHKOBCKHH cueT (cueTa), OTKPBITBIN Ul pacyeToB 110
olepanusm, CBSI3aHHBIM c JIOBEPHUTEIHEHBIM
ynpaBiieHHEM (OHIOM.

YTouHEHHE TOMOXKET U30eXaTh pa3HOUTEHUH JaHHOTO
TIOJIO’KEHUSI.

10 OoI11aTe HEOIUTaYCHHOM
HMHBCCTHUIIMOHHBIX I1aCB.

qacTu

11

[lyakr 6.5 mnpoekrta
Vkazanus

ITynkT 6.5 mpoekTa YKa3aHus U30KUTH B CIAEAYIOIIEH
penakuuu:

«B cnyuae, ecnn mpaBuwiamu (OHIA TPETYCMOTPEHO
MpaBO  BIAJCIbIIEB HWHBECTUIMOHHBIX TMaeB Ha
MOJy4YeHUE J0XOAa OT JOBEPHUTEIBHOIO YIMpaBICHUS
AMYIIIECTBOM, COCTaBIIIOMNM (OHA (Iajmee — ITOXO.),
pazznen «IIpaBa BnaaenplieB MHBECTULMOHHBIX I1aEB.
MHBeCTMLIMOHHBIE TTau» IpaBUil, KPOME CBEIACHUU U
MOJIOXKEHUN,  NPEIyCMOTPEHHBIX  MyHKTOM 6.1
HACTOAIIET0 YKa3aHWs, JOJDKEH BKIIOYATh MpaBuiIa U
CPOKM  BBIIUIATBI  JI0XO/Aa,  BKJIIOYas  IOPSATOK
OIpesieTIeHNs pa3Mepa 10X0/1a, paclipeieasieMOro Cpein
BJIQJICNIbLIEB UHBECTUIIMOHHBIX MAEB, a TAKKE HOPSIOK
OTIpe/ieNIeHNs JIUIl, WMEIOUINX TPaBO Ha TIOJyYeHHe
JI0X0J1a».

IIpemmaraeTcss  Oonee  TOHATHAS  (POPMYIIHPOBKA,
MCKJTIOYAIONIas YKa3aHHWe Ha JIOJI0 A0XO0a.

ITo MIPaKTUKE JIeTeIbHOCTH B npaBuiIax
JIOBEPUTEIHLHOTO yIpaBIeHHS MaeBBIM
HWHBECTHIITMOHHBIM (1)OHI[OM HE YKa3bIBaCTCA OJIA
JI0X0Ja, KOTOpas pacmpeeseTcs.

CPO HOA

agpec: 107045, r. Mocksa,
Bonbmioi CeprueBckuit
nepeysox, a. 10

Ten.: +7 (495) 980-98-74
e-mail: info@nfa.ru

Yureno

12

[ToamyHKT 7.1.2
nmyHkTa 7.1 mpoekrta
VYka3zaHus

IIpennaraerca yTOYHUTH, HACKOJBKO HOAPOOHO HAIO
ONPEIENITh B IPABWIAX JOBEPUTEIBHOIO YIIPaBICHUS
COZIepaKaHUE COOOLIEHUH, 0TUETOB, IPOTOKOJIOB.

IIpu  mogpoGHOM  OTpakeHMM B IpaBHIaX
JIOBEPUTEIBHOIO yIpaBiieHUus mnojoxxeHud Ilpukasa
OCDP Ne 08-5/m3-0 ot 07.02.2008 «OO0 yTBep:KICHUN
[lonoxeHusi O JONOJHMUTENBHBIX TpPeOOBaHMSX K

CPO HOA

agpec: 107045, r. Mocksa,
Bbonpmon Cepruesckuit
nepeysox, a. 10

ten.: +7 (495) 980-98-74
e-mail; info@nfa.ru

He tpebyer
U3MCHCHUA

IIpoekt VYka3zaHus He YyCTaHABJIMBaET
TpeboBaHUs 00 OTpEICICHIH B IIpaBUiIax
JIOBEPUTEIHLHOTO yIpaBIICHUsI
cooepoicanus  COOOUIEHWH O  CO3bIBE
o011ero coOpanus BJIaJICIIbIICB
MHBECTUIIMOHHBIX TaeB (nanee — oodriee
coOpaHue), OoT4eToB 00  wmTOrax

12
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NOpAAKY IOATOTOBKH, CO3bIBa U MPOBCACHUS 0611.161"0
CO6paHI/I$I BJIaACJIbIICB HMHBCCTHIIMOHHBIX macB
3aKpBITOI'O0 IMa€BOr0 HMHBCCTHIIHOHHOI'O (I)OHI[a» B
IL&HLHGI\/'IHICM pyu U3MCHCHUU NAaHHOI'O HOPMATUBHOI'O
aKTa H606XOI[I/IMO 6y,Z[CT JOIIOJIHUTCIBbHO BHOCHUTD
HU3MCHCHHUA B IIpaBUJjia JOBEPUTCIBHOI'O YIIPABJICHU.

rojJocoBaHMs Ha oOIIeM coOpaHuu, a
TaKXKe MPOTOKOIIOB OOIIETO COOpaHHUS.

13 |I'maa 8 mpoexta | [Ipeanaraercs BkIOUMTH B ThaBy 8 moapasaensl no | CPO HOA He tpeOyer | YcTaHoBneHHass NpPOEKTOM  YKa3aHUs
VYka3anus aHasoruu ¢ Tunosemvu I1/1Y. agpec: 107045, r. MockBa, | U3MeHeHuUs | cTpykTypa Pasnena 8 HampaBieHa Ha
Bonbmioi CeprueBckuit YIPOIIEHUE BOCHPHUATHS HWHBECTOPOM
Be3 o0s3aTenbHBIX MOApa3AeioB NaHHAS TJaBa HMpaBWIl | MEpeyok, a. 10 MpOLEaypPhl BBIAAYM WHBECTHUIIMOHHBIX
JIOBEPUTEIBLHOTO yIpaBIeHUS Oyxner o4eHb | Ten.: +7 (495) 980-98-74 naes. [Ilomaraem, urto oOs3aTenBHOE
IPOMO3JKON, WHBECTOPY B Hel cmoxsHo Oyxer | e-mail: info@nfa.ru BKIIOUeHHe B Paszmen 8 moxpasnmenos He

opueHTHpoBaThcia. Kpome Toro, Oymer 3aTpyaHEHa SIBIIIETCS HEOOXOAUMBIM.
Ka4eCTBCHHAs] IPOBEpKa TMpaBHJ JOBEPUTEIHHOTO [Ipu sTOM ympaBisiOmIME KOMIAHHH TI0
yIpaBlICHUS npu ux COTJIACOBAaHHUHU CBOEMY PEILICHHUI0O MOTYT BBIACHSATH B
CHEIHATU3UPOBAHHBIM JICTIO3UTAPUEM. KaXJIOM pasjiesic MPaBmil JOBEPUTEITHLHOTO
yIpaBiicHHS HOJpa3ICIbl, npu
COOJIIOACHUHN COOTBETCTBUSI COACPIKAHUS
paszenoB TpeOOBaHUAM IPOEKTa

VYka3aHus.

14 | lopnmyHKT 8.1.8 | Uznoxute ab3an nsateii moxmynkra 8.1.8 mynkra 8.1 | OO0 «CHAK «["apant» He yureno | B coorBerctBuM ¢  TpeOOBaHUSIMH

myakTa 8.1 mpoekra
Ykazanus

(noonynkm 8.1.9
nynkma 8.1 npoexma
Ykazanua 6 Hosou
peoaxyuu  npoexma
Ykazanus)

NMpoeKTa YKa3aHus B CIEIYIONIeH pelaKkiuu:
«8.1.8. [lopsadok evldauu UHBECMUYUOHHBIX Ndaes,
BKITIOUASL CLEOVIOUUE CBCOCHUSL U NOTONCEHUSL.

nonoaxcerue o mom, umo gvioaua UHBECMUYUOHHbIX naes
ocyujecmensiemcs

nymem 6HeceHUs 3anucell no JUYegoMy cuemy 8 peecmpe
graoenvyes

UHBECMUYUOHHBIX NAEB. ).

ITopsimok u CpoKM BHECEHHS 3amuceii B peecTp
perynHupyrOTCS ~ TpaBWIaMH  BEISHHsS  peecTpa
BJIaACIbIICB MHBCCTUIIMOHHBIX I1a€B, BHCCCHHUEC 3TOI'O B
AV we nenecoobpasHo.

123100, r. Mockaa,
Kpacnomnpecnenckas Ha0., 1. 8,
1. 10, od. 1032

e-mail: mail@sdkgarant.ru
Ten.: +7 (495) 777-56-83

CPO HOA
agpec: 107045, r. Mockaa,
Bonpmoi CepruesBckuit

nepeysox, a. 10
Tel.: +7 (495) 980-98-74
e-mail: info@nfa.ru

moamyakTa 17 mynkra 1 crarem 17
@enepanpHoro 3akoHa Ne  156-03
NpaBuiia JIOBEPUTENBHOIO YIPABICHUS
[aeBbIM  MHBECTHLUOHHBIM  (OHIOM
JOJDKHBI COZAEPKaTh MOPSIIOK M CPOKHU
BHECEHMSI B  peecTp  BIaJelbLeB
WHBECTUIIMOHHBIX Ia€B  3amuced o
npuoOpeTeHuy, o0 oOMeHE ®W O
MOTAIICHUH HHBECTHIIMOHHBIX IACB.

13
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HOpSI,[[OK U CpOKH BHCCCHUA 3amuceii B peecTp
BJIAACIIBIICB HMHBCCTUIHMOHHBIX TIA€B PCTYIUPYIOTCA

npaBujiIaMu BCICHUA peecTpa BJIaJICIIBIICB
HWHBCCTHIIMOHHBIX I1aCB.
Bosmoxuo JIn B nmpaBujIax AOBCPUTCIIBHOT'O

YIPABJICHUS HE OTPAXKaTh NOPAIOK U CPOKU BHECEHHUS B
peecTp BiIanebIleB HHBECTUIIMOHHBIX TAEB 3aIHCE, a
clenaTh OTCBUIKY Ha TpaBWja BEICHHUSA peecTpa
BIIAJICNbLICB UHBECTUIIMOHHBIX MaeB?

15

IToamyHKT

8.2.1

MyHKTa 8.2 MpoeKTa

Vkazanus

IIpemaraeTcst KOHKPETU3UPOBATD, YTO IIOHUMAETCS IO
TpeOOBaHHEM K UMYIIECTBY.

YTouHEHHE TTOMOKET M30eXKaTh Pa3HOUTECHUI TaHHOTO
TOJIOKEHUSI.

CPO HOA

agpec: 107045, r. Mocksa,
Bonbiioi CeprueBckuit
mepeysox, a. 10

Ten.: +7 (495) 980-98-74
e-mail: info@nfa.ru

He tpebyer
HU3MEHCHUS

B cootBercTBUM ¢ MyHKTOM 2 cTaThu 13
OenepanpHoro 3akoHa Ne 156-d3 (B
penakiun OenepanbHoro 3akona Ne 248-
®3%) MpaBUIaMu JIOBEPUTEIILHOTO
yOpaBJIeHHUA NAeBbIM HHBECTUIIMOHHBIM
(OHIOM ycTaHaBIMBAIOTCS TPEOOBAHUS K
MMYIIECTBY (32 UCKIIOYEHUEM JICHEKHBIX
CpEZCTB), KOTOPOE MOXKET OBITH IEepeaHo
B JIOBEPUTENBHOE YIpPaBIECHUE MAcBbIM
WHBECTHUIIMOHHBIM (DOHJIOM.

Ha ocHOBaHNM HM37105KEHHOTO U B CBSI3U C
TEM, 9TO MPOEKT VYkazanus
YCTaHABIUBAET TPeOOBaHUS K IpaBHUIIAM
JIOBEPUTENFHOIO  YIPABJICHHS MaeBBIM
WHBECTULIMOHHBIM ¢doHIOM,
WHBECTUIIMOHHBIE KOTOPOTO
MpeIHa3HaAYEHBI JUIS
KBaJTH(PULIUPOBAHHBIX HMHBECTOPOB,
roJiaraem, 4TO JIOTIOJTHUTENbHBIC
YTOYHEHHS B TIPOEKTe YKazaHWUs He
SIBIISIOTCS HEOOXOAMMBIMH.

man

16

IToamyHKT

83.2

nyHKTa 8.3 mpoekTa

VYka3zanus

Hpe/:maraeTCﬂ KOHKPETU3NUPOBATD, 4qTo
noAapasyMeBacTCd IOJ CBCACHUSMU O HEOIUIaUCHHOH
HYaCTU MHBCCTHUIIHOHHOT'O I1asd.

CPO HOA

He tpebyer
HU3MEHCHUS

Obpamntaem BHHMAaHHUe, 4TO
($bopMynHMpOBKa «HEOIUIAY€HHAas 4YacTh
WHBECTHUIIMOHHOTO Tash» HCIOJb3yeTcs B

2 ®enepanbHbIi 3aK0H 0T 26.07.2019 Ne 248-03 «O BHEeCeHNHN H3MEHEHHH B OTICIBHBIE 3aKOHONATeNbHBIE aKThl Poccuiickoit denepannmy.

14
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VTouHeHHE TOMOXKET U30€KaTh paSHOLITCHI/Iﬁ JaHHOI'O
TIOJIOKCHUA.

agpec: 107045, r. Mocksa,
Bonpmoi Cepruesckuit
nepeynoxk, a. 10

ten.: +7 (495) 980-98-74
e-mail: info@nfa.ru

TEKyIIEeM peryJupoBaHUU (HaIpUMep,
nyHKTH 2, 3 crathu 17' denepanbHOro
3akoHa Ne 156-®3, nynktel 48, 50, 72
TumoBeIx  mpaBWJI  JOBEPUTEIHHOIO
yHpaBJiIeHUA 3aKpPBITHIM MaeBbIM
VHBECTHIIMOHHBIM (QOHIOM?).

Ha ocHOBaHUYM H37105KEHHOTO U B CBSI3U C
TEM, 9TO MPOEKT VYkazaHus
YCTaHABIUBAET TPeOOBaHUA K IpaBHUIIAM
JIOBEPUTENHLHOIO  YMPABJICHUS IAeBbIM

HMHBCCTUIIMOHHBIM (1)OHZ[OM,
MHBCCTUIIUOHHBIC nan KOTOpOro
npe€aHa3Ha4YCHbI JUISL
KB aJ'II/I(i)I/IL[I/IpOBaHHBIX HWHBECTOPOB,
noJjiaracm, qTO JOITIOJTHUTECIIbHBIC

YTOUHEHUS B IPOEKTe YKa3zaHusi HE
SIBIIIOTCS HEOOXOAMMBIMH.
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[HoanyHKT 8.4.1
myHKTa 8.4 TmpoekTta
VYkazaHus

(noonynkm 8.4.2
nyukma 8.4 npoexma
Vrkazanus 6 Hosou
peoakyuu  npoexma
Ykasanus)

[Ipenmaraem a63. 2 m. 8.4.1 U3NOXHUTH B CleqyOMIEH
peIaKIuu:
«IIpu 3TOM JOMKHO OBITH yKa3aHO, YTO CPOK MpUEMa

3asBOK Ha HpI/I06p€T6HI/Ie JOITOJTHUTECIIbHBIX
WHBCCTUIIMOHHBIX IMACB NOJDKECH HAYMHATHCA HE paHEC
HNCTCUCHUS nepuoaa BPEMCHU, OIIpEACJICHHOTO

MpaBUIaMH, HO HE MEHee ISITH JHEH, KOTOPBIi HAYNHACT
TeYh IIOCJIC HAIpPAaBIEHHS YIIPABISIONIEH KOMITaHUEH
BCEM BJ1aacjabllaM HHBCCTUIIMOHHBIX ITaCB I/IH(i)OpMaHI/II/I,
MPEeIyCMOTPEHHOW  a03alleM TEepBbIM  HACTOSIIETO
MOAITYHKTa, CIMOCOO0AaMH, ONMHMCAaHHBIMH B IpaBHIIAX,
KOTOpBIE TO3BOJISIOT JAOCTOBEPHO MOATBEPIUTH (akT
HampaBJIeHUs HH(HOPMAITUHL.Y.

B cnyuae ecnu ykasaHHBIN BapuaHT He OyJeT MPHUHST,
TpeayiaraeM JIOMOJNHUTE a03. 2 1. 8.4.1 ciemyromum
TIOJIOKEHHUEM:

AO «Cbepbank YmpasieHue
AKTHBaMM»

121170, r. Mocksa, yi.
[oknonnas, 1. 3, kopm. 1
e-mail: am_legal@sberbank-
am.ru

ten.: +7 (495) 258-05-34

HAY®OP

109004, r. Mocksa, yi.
3emnstHol Ban, a. 65, cTp. 2
e-mail: info@naufor.ru
Ten.: +7 (495) 787-77-74;
+7 (495) 787-77-75

CPO HOA

YureHo

[Mognynkr 8.4.2 nmyHkra 8.4 B HOBOW
peAaKnuy MpoeKTa YKazaHus U3JIO0XKEH B
CIEAYIOUIEN PEAAKLINN:

«8.4.2. Yxa3zaHue Ha TO, YTO CPOK IpUeMa
3asiBOK Ha nmpuoOpeTeHne
JIOTIOJTHUTENbHBIX WHBECTHIIMOHHBIX 11aeB
JOJDKEH HAauyuHaTbCcid HE paHee JaThl
MOJYYEHUS] YHpaBISIOMIEH KOMIaHHEelH

MOATBEP)KIACHUA  MOJyYeHHs]  BCEMH
BIaJeNblaMd HWHBECTUIMOHHBIX IaeB
nHpOpMAIH, PEayCMOTPEHHOM

noAnyHkToM 8.4.1 HacTodilero myHKTa,
nubo He paHee JaThl  PACKPBITHS
YIpaBJISIONIeld KOMITaHueH nH(OpMAIIH,
npeycMOTpeHHOM moanyHkToM  8.4.1
HaCTOsAIICTO ITYHKTAQ, Ha CBOEM

% Mocranosnenue IIpapurensctsa PD ot 25.07.2002 Ne 564 «O THUIOBBIX MPaBUIAX JOBEPUTEIHLHOIO YIIPABIEHUS 3aKPhITHIM 1a€BbIM MHBECTHLIMOHHBIM (POHIOMY.
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«IpaBuna MOTryT ONHKCHIBAaTH CIy4Yad, B KOTOPBIX
BIAJENbLBl ~ MHBECTUIIMOHHBIX  MaeB  CUUTAIOTCS
MIOJTyYMBIINMH YKa3aHHYIO HH()OPMAITHIO).

His GoHIOB ¢ OONBIIMM KOJIMYSCTBOM MAMIUKOB
(6ompmre 100) momoaHUTENbHAS BbIJAYa IACB MOXKET
OBITH 3a0JIOKMpOBaHA HETOOPOCOBECTHBIM MOBEACHHEM
i Oe3melicTBHEM OJHOTO TANIIMKa, KOTOPBIN
OTKa3bIBACTCS TMOJYYUTh WHGOPMAIMIO (HAmpUMep,
3aKa3HOE IMChMO) WJIM KOTOPBIA, HamNpuMmep, He
OOHOBHJI aHKETy 3apeTrHCTPUPOBAHHOTO JIMIIA TIOCTE
CMEHBI MECTa KUTEIHCTBA.

IIpu »TOM B [EWCTBYIOIIEM 3aKOHOAATENbCTBE U
MPaBONPUMEHUTENBHOMN MPAKTUKE OTCYTCTBYET €AUHBIN
MOAXOA K MHTEPIIPETAITNH TIOHITHS «JaTa TOTyYeHHUs
HHPOPMALTUI.

Hamnpumep, B OTHOIIEHUH JaThl MOJYYEHUS 3aKa3HBIX
nmceM, HanpasieHHbIX [loutoit Poccnu, cymecTtByer 2
no3unmy. CornacHo NMepBOH, AaTOM MONTy4YeHUs MUchMa
CUMTAeTCs JaTa JOCTaBKU MUChMa B oTAeneHue [1ourer
Poccun, BHE 3aBUCHMOCTH OT TOTO, 3a0pall JIn aapecaT
NUCcbMO. B COOTBETCTBMHU CO BTOPOM MO3ULMEN, NAaTON
MOJIYyYEHUS TUChbMa CJEIyeT CUUTATh AATy, B KOTOPYIO
aapecar 3a0pajl THUChbMO JIHOO ATy UCTEUEHHs CpPOKa
XPaHECHHsI MUChMa JIJIS TIOJYYCHUS apecaToM.

Kpome Toro, mpu CymiecTByromiei QopMyIHpoOBKe
OCTAETCsl HEPELIEHHBIM BONPOC O TOM, YTO CUUTaTh
JATOW TIONydeHUs WHGOPMAIMHA, €CIi HH(OpMAaIus
OblIa HampaBJICHA BIAJCbIIAM HHBECTUIIMOHHBIX ITACB
yepe3 JUYHBIN KaOUHET.

A63a11 BTOPOi U3JI0KHUTh B CIEAYIONIEH peaaKIIiu:

«IIpu 3TOM HOMKHO OBITH YKa3aHO, YTO CPOK NpHeMa
3as1BOK Ha npuoOpeTeHne JIOTIOJTHUTENBHBIX
MHBECTUIIMOHHBIX TAa€B JOJDKEH HAYMHATHCS HE paHee
JIaThl IIOJIy4YEHUs yIpaBIsIIOLIEH KOMITaHUEH
MOATBEP)KJACHUS TIOAY4YEHHS BCEMM  BIAJeNbLlaMU
HMHBECTHUIIMOHHBIX macB UH(pOpMAIHH,

agpec: 107045, r. Mocksa,
Bonpmoi Cepruesckuit
nepeynoxk, a. 10

ten.: +7 (495) 980-98-74
e-mail: info@nfa.ru

oduIHaIbHOM calTe B MH(OPMAIHOHHO-

TEJIEKOMMYHHKAIIMOHHON ceTH
«HaTepHe™ (Hamee — opuIMaTBHBIN CalT
YIPABJISIOLICH KOMIIaHWH), eciu

packpeiTHe W oOecmedeHue IOCTyma K
YKa3aHHOI HHPOPMAIIH B TeUCHHE CPOKa
mpueMa  3asgBOK Ha  IPHOOpETCHHE
JOINOJTHUTCJIbHBIX MHBECCTHIIMOHHBIX I1a€B
Ha O(HUIMANIBEHOM CcalTe YIpaBISIONICH
KOMIIaHWHU IIPEAYCMOTPEHO IIpaBUIaMmn» .
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NPEeAyCMOTPEHHON a03aleM TEepBBIM  HACTOSIIETO
NOAMNYHKTa, JHM0O He paHee [aTbl PACKPLITHS
HHPOPMALMH, NPeIyCMOTPEHHOH ad3aneM NepBBIM
HACTOSILIET0 MOANYHKTA, Ha caiiTe ymnpasJsioluei
KOMIIAHHH.».

Y4uThIBasi, YTO BEPOSATHBI CIydyad TOrO, YTO BIajieliell
WHBECTHIIMOHHBIX IMaeB (OHIA MOXKET HE IOIydaTh
MOYTOBYIO KOPPECHOHAEHUMIO M OTKa3bIBaTbCs OT
MOJTy4YeHUs] UHPOPMAIIMK OT YIPABISIONIEH KOMITAHUU
Ha pyKH, a TaKkKe BO3MOXXHBI MHBIE (DOpC-MaKOpHBIE
CUTyalliM, TPU KOTOPBIX YIPABIAIOMICH KOMIAHUHU
HEBO3MOXHO IIOJYYUTh HOATBEPXKICHUE TMOIYYEHUs
BJAJIENBIIEM rmacB nHpopMaIuu 0 BBITAUe
JIOTIOTHUTEIBHBIX MHBECTHIIMOHHBIX TTAeB (HAXO0XKICHUE
BJIaJIeNIblIa NaeB BHE Tepputopun Poccuiickoin
depepanuu, HaXOXKICHUE BIIAJENblla A€B B PO3BICKE,
CMEpPTh BIIAJIENbIIA [TaCB WJIH JIP.), YTO MOXKET MPUBECTH
K HEBO3MOXKHOCTH BbIJIAUM JIOIIOJIHUTEIIBHBIX I1A€B, YTO
OCOOCHHO akTyalbHO s (POHAOB C  OONBIIUM
KOJWYECTBOM BIIAACTBIICB HMHBECTHUIIMOHHBIX IIacB,
npejylaraéM  JOHOJHUTh  MYHKT  BO3MOYKHOCTBIO
Iy OIUKAIMKE UHPOPMAIIMU O BBIJAYE JTOTIOJHUTEIBHBIX
MHBECTULIMOHHBIX IIa€B Ha caidTe yNpapJstoLel
KOMITaHUH.

[pemnaraercss MCKIIOYNTH JaHHOE ycioBue (a03. 2 1.
8.4.1).

Ao63anr 2 nporuBopeunt abzanmy 1 m. 8.4.1 mpoekta
VYkazaHus, B KOTOPOM YyKa3blBaeTCcs HAdalo CpOKa
npueMa 3asBOK Ha TNPHOOPETEHHE JOTOJHHUTEIBHBIX
HWHBECTHIIMOHHBIX ITacB.

HeBo3moxHO 3apaHee mpeayraiath AaTy IOJyYCHHS
BCEMHU BJIaJIeIblIaM1 TAHHOW HH(POPMAIIHH.
Vmpapisfonass KOMIIAHWS HE MOXET BIUATH Ha
IMMOJIYy4YCHUEC BJIaACIbIIEM MHBECTHIIUOHHBIX I1acB
yKa3aHHOW MHQOpManuu (Biaaenel HHBECTUIIHOHHBIX
aeB MOXeT (DaKTHYECKH OTKAa3aThCsl OT TOJYyUCHHS
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,[[aHHOfI I/IH(l)OpMaLII/II/I, B 3TOM CJiy4ac NOIOJHUTECIbHAA
BblJIa4a B MPUHOUIIC HEC MOXCT OBITh peanH3OBaHa). B

MpaBUWIaX  JOBEPUTEIBHOTO  YNPABICHUS  MOXKHO
MPEeyCMOTPETh  MOJOXKEeHUs 00  00sA3aTebHOM
pacKpbITUM ~ NaHHOW  WHpOpMAIMM  HA  caifTe

yIpaBisionied kommanueit (m. 3 cr. 51 denepanrbHOTO
3akoHa Ne 156-®3 takoe mo3BoIIsIET).
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[HoanyHkT 9.13
nyHkta 9.1 mnpoekrta
Ykazanus

[Ipennaraercs KOHKPETU3UPOBATh,
[TOIpa3yMeBaeTCs MO CPOKaMHU MIpHeMa 3asBOK.
YToyHeHHE TOMOXKET M30eKaTh pa3HOUTEHUH JaHHOTO
TIOJIOKEHUSL.

qTO

CPO HOA
anpec: 107045, r. Mockaa,
Bonpmioi Cepruesckuit

nepeysok, a. 10
Tei.: +7 (495) 980-98-74
e-mail: info@nfa.ru

He tpebyet
M3MEHCHUS

B cooTBeTcTBHM C MOAMYHKTOM | MyHKTa
2 crateu 17 ®enepanbHoro 3akoHa No

156-®3  mpaBuna  JTOBEPHUTENBHOTO
yIpaBICHHsS  WHTEPBAJIbHBIM  MACBBIM
WHBECTHLHOHHBIM  (OHIOM  JTOJKHBI

COJIepKaTh CBEIEHHS O CpPOKax IpHemMa
3asiBOK Ha IOTAIlICHHE WHBECTHIIMOHHBIX
IacB.

B cooTBeTcTBHM C MOAIYHKTOM 5 IyHKTa
3 crateu 17 ®enepanbHoro 3akoHa Ne

156-®3  mpaBuia  JTOBEPHUTENBHOTO
yIIpaBJICHHS 3aKpBITHIM IaeBBIM
WHBECTUIIMOHHBIM ~ (DOHIOM  JIOJDKHBI

COACPIXKATh CBCACHUA O CpOKax IpuemMa
3aj4BOK Ha IIOralmeHuc MHBCCTHIIMOHHBIX
1acB.

Ha ocHOBaHNM HM37105KEHHOTO U B CBSI3U C
TEM, 91O MPOEKT VYkazaHus
yCTaHaBIMBaeT TPeOOBaHMA K MpaBUIIaM
JOBEPUTENLHOIO YMPABIEHHUA MAeBBIM

HMHBCCTHIIMOHHBIM (I)OH,I[OM,
MHBCCTHUIIUOHHBIC nan KOTOpOro
npe€aHa3Ha4YCHBI JUIsL
KB aJ'II/I(l)I/II_II/IpOBaHHLIX HWHBECTOPOB,
noJjiaracm, qTo JOIIOJTHUTCIIbHBIC

YTOUHEHUSI B TIIPOEKTEe YKa3aHus HE
SIBIISIETCS. HEOOXOAMMBIMHU.
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19 | HoxmyHkT 9.1.7 | U3noxutre mnoamyHKT 9.1.7 mnynkra 9.1 mpoekra | OO0 «CHAK «I"apanT» He yureno | B coorBerctBuM ¢  TpeOOBaHUSAMH
myHkTa 9.1 mnpoekrta | Yka3zaHus B CIEAyIOLIEH pelakIuu: 123100, r. Mockaa, noanmyHkta 17 myHkra 1 cratem 17
Vkazanus «9.1.7. Ionoocenue o mom, umo nocawenue | KpacHonpecHeHnckas Hao., 1. 8, ®enepanbHoro 3akoHa Ne  156-®3

UHGeCMUYUOHHBIX — naes  ocywecmensemcsi nymem | 9T. 10, od. 1032 MpaBUja JIOBEPUTENILHOTO YIpPaBJICHUS

BHeCeHUs 3anucell no TUYEeBOMY CUemy 8 peecmpe e-mail: mail@sdkgarant.ru MacBbIM  MHBECTHIMOHHBIM  (OHIOM

61a0enble8 UHBECTNUYUOHHBIX NAEBY. Ten.: +7 (495) 777-56-83 TIOJDKHBI COIEPKATh TOPSIIOK M CPOKH

[lopsmox ® CpokM BHECeHHMS 3amuceil B peecTp BHECEHHS] B  pEecTp  BIIAJIENbLEB

perynupyroorcs — mpaBwiamMu  BefeHuss — peectpa | CPO HOA MHBECTHLIMOHHBIX  IIa€B  3amuced o

BIIQJIENbLICB MHBECTUIIMOHHBIX MaeB, BHECEHHE AToro B | agpec: 107045, r. Mocksa, npuobperennn, 00 oOMeHEe U O

[IAY ne nenecoobpazHo. Bonpmoit CepruesBckuit MOTAIIEHUN UHBECTULIMOHHBIX MA€EB.
nepeysox, a. 10

IMopsmoxk ® cpoku BHeceHWs 3ammceii B peectp | Ten.: +7 (495) 980-98-74

BJIAJENbIEB HWHBECTHIMOHHBIX TaeB perynupyiores | e-mail: info@nfa.ru

MpaBHJIaMHU BEJICHUS peectpa BIIa/ICTIBIICB

WHBECTUIIMOHHBIX I1aeB.

BosmoxHO 51M B IpaBWiIax  JOBEPUTEIIBHOI'O

yIpaBJIeHUS HE OTPaKaTh MOPSIIOK M CPOKH BHECEHUS B

peecTp BiIaJeNblieB MHBECTUIIMOHHBIX TaeB 3aIuceil, a

clenaTh OTCBUIKY Ha TpaBWja BEICHHS peecTpa

BIIQ/IETIHIICB HHBECTUIIOHHBIX TTaeB?

20 | IlommyHkT 12.1.2 | Cpoku BbIIIaTHl BO3HArpaxjeHuil, npegycmorpeHnsix | CPO HOA Y4areno N3 npoexra VYkasaHus  HCKIIOUYEHA
nyHkta 12.1 mpoekrta | mogmyHkToMm 12.1.1 HacTosILIEro MyHKTA. agpec: 107045, r. Mocksa, 00513aHHOCTh YIPABISIONINX KOMIaHHN
VYkazanus Bonpmioit Cepruesckuit pacKpsIBaTh CBENEHUS O CPOKAX BBIIUIATHI

byner nm gocraToyHO yKasaTh, 4YTO BBIILIATa | MEPEYyJIOK, 1. 10 BO3HArpakJIeHUsI CIHEIHaTU3UPOBAHHOTO
BO3HArpaXKJICHUs CIICIMAIM3MPOBAHHOTO Jeno3urapus, | Tei.: +7 (495) 980-98-74 JETIO3UTapHs, perucrparopa,
perucrpaTtopa, ayJuTOPCKOil opraHusaiuu, oueHiuka | e-mail: info@nfa.ru ayJUTOPCKOW OpraHU3alny, OLEHIINKA.
OCYIIECTBISIETCd B CpPOKH, TIPEAyCMOTpPEHHbIE B
JOTOBOpax MEXIy HUMH U YIPaBIISIOLIeH KOMITaHHEH?

21 | IogmyHKT 13.1.2 | JIomoTHUTS YTOYHEHWEM O TOM, 4TO AaHHBIA MyHKT | AO «COepbaHk YmpaBieHne YuareHo ITyakr 13.2 mpoekTa Yka3zaHus B HOBOM

nyHkTa 13.1 mpoekrta | mpuMeHseTCs, TOJIEKO eciu WHBECTUIIMOHHAS | AKTUBAMUY peAaKIMK MPOEKTa YKa3aHUs W3JI0KEH B
Vkazanus JeKiapalys  maeBoro  MHBecTUIMOHHOTO  (onma | 121170, r. Mocksa, yi1. CIeIyIOUIEH peaKIIuu:
WHBECTULIMOHHBIE TMau KoToporo mnpeaHasHaueHsl | [lokmonnas, n. 3, kopm. 1 «13.2. B cnyyae ecnu WHBECTHUIIMOHHOMN
(nynkm 13.2 npoekma | MCKIIOUUTEIRHO JUTA KBATH(UIIMPOBAHHBIX HHBeCTOpOB | €-mail: am_legal@sberbank- JeKaparuen MPEIYCMOTPEHO
Vrkasanus 6 hnosou | (nanee — IIMD® pmna KUW), npenycmarpusaer | am.ru HWHBECTUPOBAHUE B HMMYILLECTBO,
BO3MOKHOCTh MHBECTHPOBaHHUSl B MMYIIECTBO, OIeHKa | Ten.: +7 (495) 258-05-34 OLICHUBAEMOE OILICHIIIMKOM, paszen
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pedaxyuu
Yrasanus)

npoexkma

KOTOpPOro B cooTBeTcTBUU ¢ DenepanbHbIM 3aKOHOM OT
29.11.2001 Ne 156-®3 «O0 MHBECTUIIMOHHBIX (HOHIAX)
OCYIIECTBIISACTCS OIEHITMKOM, W W3JIOKUTh ITyHKT
13.1.2 Yka3aHus B ClIeTyIOIIeH peaaKIuu:

«13.1.2. TlonoxkeHue 0 TOM, YTO OLIEHKA MMYLIECTBA,
COCTaBIIAIONIETO (OHM, OCYIIECTBISACTCS B TOPSIKE,
npenxycMoTpeHHoM @DeneparabHBIM  3aKOHOM OT 29
HOs10pst 2001 roma Ne 156-®3 «OO6 MHBECTHUIIMOHHBIX
tdonnax» (CobOpanue 3akoHOmaTenbcTBa Poccuiickoit
Oeneparnu, 2001, Ne 49, ct. 4562; 2020, Ne 30, cT.
4738), Ykazanuem banka Poccuu ot 25 aBrycra 2015
roga Ne 3758-Y «O0 omnpeneneHn CTOMMOCTH YHCTHIX
aKTHBOB WHBECTUIIMOHHBIX (POHIOB, B TOM YHCJIE O
TOPSIIKE pacdeTra CPEeTHETOJOBOM CTOMMOCTH YHCTBIX
AKTUBOB I1a€BOTO MHBECTHUIIMOHHOTO ()OHJIA U YUCTHIX
AKTUBOB aKIMOHEPHOTO HMHBECTUIIMOHHOTO (DOH/A,
pacyeTHOW CTOMMOCTH WHBECTHIIMOHHBIX ITA€B TMACBBIX
WHBECTHIIMOHHBIX (DOHIOB, CTOMMOCTH HMYIIIECTBA,
MEPEeJaHHOTO B OIUIATy WHBECTHIIMOHHBIX TMACBY,
3apETUCTPUPOBAHHBIM  MUHUCTEPCTBOM  IOCTHIINN
Poccuiickoit ®eneparuu 8 oktsOps 2015 roma Ne
39234, 13 suBaps 2017 roma Ne 45188, 26 mas 2020
rona Ne 58470, v npaBuiiaMy ONPEAEIIEHUS CTOUMOCTU
YUCTHIX aKTUBOB (oHAa. HacTosmmii myHKT YKazaHUSA
MOJUICKUT MPUMEHEHUIO TOJNBKO K TpaBuiaM (OHIA,
MHBECTULIMOHHAS JeKIaparus KOTOPOTO
MPEAyCMaTPUBAET BO3MOXKHOCTh HHBECTHPOBAHUSA B
UMYIIECTBO, OIICHKA KOTOPOTO B COOTBETCTBHUH C
®denepanbHbiM 3ak0HOM OT 29.11.2001 Ne 156-03 «O06
MHBECTULIMOHHBIX honmax» OCYIIECTBISETCS
OILICHIIIUKOM. .

OTcyTCcTBHE IpeNIaraéMoro yTOYHEHUsl 03Ha4yaeT, 4To
TTOJIOXKEHUST 00 OIIEHKE HWMYIEeCTBAa JOJDKHBI OBITh
BKJIFOUYECHBI B TpaBUja JOBEPUTEIHHOTO YIIPABICHUS
moboro [MN® mns KU. Tlpu 3TOM HHBECTUIIMOHHAS
gekmapaimsi  IIM®  gns KM moxer u - He

«OleHKa HMYyIIECTBa, COCTaBJISIOIIETO
¢boHA, W ompedeleHUE  PACUETHOU
CTOMMOCTH OIHOTO HHBECTULMOHHOTO

nasi» MIPABUIL, Kpome CBEJICHU,
IIPEAYCMOTPEHHBIX IIyHKTOM 13.1
HaCTOSLIETO VYka3aHus, JOJDKEH

BKJTIFOYATh CITydYaH, IMPH KOTOPHIX OIEHKa
MMYIIECTBA,  COCTABIAIOMIETO  (POH],
OCYIIECTBISIETCS. OIICHOYHON KOMIIaHUeH
(OLICHIITIKOM ).
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npeaycMaTpuBaTh COOTBETCTBYIOIIKE 00OBEKTEI
WHBECTHUPOBAHUSI.
Takum obpazom, BKJIIOYCHHE MTOJIOKEHMUS,

npeaycMOTpeHHoro myHktoM 13.1.2  Vxkazanwus, B
npaBuia goBeputensHoro ynpasinenus [IM® mna KU,
KOTOpble HE IPEAIoJaraloT HHBECTHPOBAHUE B
MMYIIECTBO, OIIEHKa KOTOPOTO B COOTBETCTBUU C
3aKOHO/IaTEIbCTBOM ~ OCYILECTBIIAETCS  OLICHIIUKOM,
MOKET BBOAMTH B 3a0Jy’KACHHE MOTCHUUAIBHBIX
nproOpeTaTeneil v BiaienblieB HHBECTUIIMOHHBIX MTaeB.

22 | IlopmyHKT [Tonoxxenne o TOoM, yTO HM3MeHeHUs M pononHenud, | CPO HOA He tpebyetr | ®opMyaupoBKH HpaBUII TOBEPUTEIHHOTO
nyHkta 17.1 mpoekTa | KOTOpble BHOCSTCS B MpaBuWia, BCTyHaroT B cuily Iipu | agpec: 107045, W3MEHEHHMs | yOpaBJIeHUS IaeBblM WHBECTUIIMOHHBIM
VYka3zaHus YCIIOBHM  TPEACTAaBIEHUS  CHENHaIN3UpOBaHHBIM | bompmion Cepruesckuit (hOHIOM, MHBECTHIIMOHHBIE TTAH KOTOPOTO

JETO3UTapueM COIJVIACOBAaHHBIX MM HW3MEHEHHl U | mepeyliok, 1. 10 MpeIHa3HaA4YEHBbI JUIS
JI0TIoNIHEHMH B npaBuiia B bank Poccun. ten.: +7 (495) 980-98-74 KBaJTM(PULIUPOBAHHBIX HMHBECTOPOB,
HackosbKo 0IyCTHMO OTKIOHSTHCSI OT (hopmyupoBok | e-mail: info@nfa.ru MOJIeKAIIHE COTJIACOBAHHIO
B YacTH BKJIIOYEHHMS B TMpaBWIa JIOBEPUTEIHHOTO CHEeNMAJIN3UPOBAHHBIM  JIETIO3UTapHUEM
yIpaBiIeHHS 00s13aTEeTBHBIX IOJIOKEHUH, mocjie  JaTel BCTYIUIEHHS B  CHIY
YCTAHOBJICHHBIX IIPOEKTOM Y Ka3aHus? VkazaHus, [OJDKHBI COOTBETCTBOBATh
Hamnpuwmep, II. 17.1.1 MIPOEKTa VYkazanus nonoxenusM denepanbHoro 3akoHa Ne
c(hopMyIUPOBaH IMO-MHOMY, YeM celdac CYIIeCTBYET 156-®3, a Takxke TpeOOBaHHSM IMPOEKTA
MpaKTHKa BHeCeHHWs wu3MeHeHud (m. 163 Tumobix VYkazanusl.
[ay). [pu 3TOM MIPOEKT Ykazaaus
«...VI3MeHeHus, KOTOpbIE BHOCATCS B HACTOAIIUE MpelycCMaTpUBaeT MEePEeXOAHbIN MepHoa
[IpaBuna, BcTynmaroT B CHIy MIpPH YCIOBHM, 4TO (mBa TOma Cc JaThl BCTYIUIEHHUS IPOEKTa
CHECLUATN3UPOBAHHBIN JIETIO3UTAPHI COTyIacoBall TAKUE VYkazaHus B CHIy), B TEUCHHUE KOTOPOTO
M3MEHEHHs U MpeaCcTaBuiI X B bank Poccun.». yOpaBJSIOMIME  KOMIIAHWUM  OO0sI3aHBI
MIpUBECTH  TpaBWJIia  JOBEPUTEIHHOTO
yHIpaBlICHUS B COOTBETCTBHE c
TpeOOBaHUAMU NPOEKTa Y Ka3aHUsI.

23 | T'maBa 19 TpeboBanuss x ¢opmam 3asBok Ha mnpuobperenue, | CPO HOA VYureno B cooTBeTcTBUM C HOBOM pelakuLuen
VYkazanus ToTalIeHue 1 0OMEH WHBECTHIIMOHHBIX TaeB. agpec: 107045, YaCTUYHO | MpOeKTa  YKa3zaHusd B  3asBKy Ha
(nynxmor 8.1.3, 9.1.2 u | TpeOboBanuss k Qopmam 3asBOk Ha mnpuoOpereHue, | bosbimoit CeprueBckuii MOrali€eHue  WHBECTULHMOHHBIX  TacB
10.1.5 morameHue W OOMEH  MHBECTHLIHMOHHBIX  TIaeB. | MEpeylnok, a. 10 JOJDKHBI  BKJIIOUaTbCsS — CBEACHUS 00
Ykazanus TpeboBaHue o0 BbIIene MMYIIECTBA B _HaTtype (mms OCYILIECTBICHUH (HeoCyIIECTBICHUH)
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3asBKM Ha NOTalllcHUEe MHBSCTULIMOHHBIX maeB IIpaBuil,

KOTOpBIE MPEAYCMATPUBAIOT BBLIEN HMMYVILECTBA B

HaTypC B CBA3H C INOTAIICHUEM MHBCCTHIIMOHHBIX I1aCB

fl!0Hg!a ).

HpeHHaFaCTCH JOIIOJITHUTD.

B TpeboBanms k ¢dopMam 3agBOK Ha TMOTaIIeHHE
HEOOXOIMMO H00AaBUTE: «CBEACHUS O TOM, SBIISIETCS JIX
BIIa/IeTIel] WHBECTUIIMOHHBIX IMaeB - (PH3MUYECKOe JHII0
HAaJIOTOBBIM pe3unieHToM Poccuiickoit Denepanun (s
3agBKM Ha IIOTalllcHWE WHBECTULIMOHHEIX  IIAeB,
10/1aBa€MOil HOMHHAJIBHBIM JIEPIKATEIIEM ).
IIpennaraercs JOMOJHUTD.

Ten.: +7 (495) 980-98-74
e-mail: info@nfa.ru

BJIaJCbLIEM  HWHBECTUIMOHHBIX  I1acB
npaBa TpeOoBaTh BBIAETA HMYILECTBA,
HPUXOAIIETOCsS Ha ero JOJI0 B IpaBe
o01meil coOCTBEHHOCTH Ha HWMYILIECTBO,
cocraBisioiiee (GoHI, NMPHU MOTALICHHU
MHBECTHLOHHOTO Tasi, B Cly4ae eciu

MpaBWjaMH  TPEIyCMOTPEHO  IPaBo
BlIa/ieTblla  HWHBECTHIIMOHHBIX  T1aeB
TpeOOBaTh 380 (S 2] YKa3aHHOTO
MMYIIECTBa.

Taxke B COOTBETCTBHH C IIPOCKTOM
VYkazaHuss ~ yNpaBisiomas  KOMIIaHUS
BIIpaBe BKJIIOYUTH B 3aiBKY HHBIC
CBEJICHUS, HEOOXOIUMBIC IS BBIIAYN
(moramenusi, 0OMeHa) WHBECTUIIMOHHBIX
TaeB..

24

Hoanyuktser 19.1.4 —
19.1.6 nyskra 19.1
NnpoeKTa YKa3aHus

(ab3ayvt  namoill  —
cedvmotl nynkma 8.1.3
npoekma Yxazanus 8
HOBOl peoaxyuu
npoexma Yxazanus)

[Ipennaraerca Gosee neTanbHO OMUCATH TE€ CBEICHHMS,
KOTOpbIe OyIyT OJHO3HAUYHO WACHTH(GHULIUPOBATH JIMLIO,
Io/IaBIiee 3asBKY, BIAJENIblla HHBECTUIIMOHHBIX ITaeB,
HMMYILECTBO, MOJUIeXKaIlee Iepeade.

CPO HOA
agpec: 107045, r. Mocksa,
Bonpmioit Cepruesckuit

nepeysok, a. 10
Tei.: +7 (495) 980-98-74
e-mail: info@nfa.ru

He tpebyer
U3MEHCHUS

IIpoexr VYkazanus yCTaHaBJIUBAET
TpeOOBaHMs, B COOTBETCTBHU C KOTOPBIMHU
B 3asBKe Ha mpuoOpereHue (TorameHue,
00MEH) MHBECTHLIMOHHBIX TACB JIOJKHBI
OBITH yKa3aHbl CBEACHUS, MO3BOJIIOLINE
WACHTU(OUIIUPOBATh JIMIO, TOJIABIIEe
3a8BKy (ero IpeAcTaBUTElNs), BaJeniblia
MHBECTULIIMOHHBIX  MAeB, HMYIIECTBO,
mojjekaliee  mepefade B OIUIATY
MHBECTULIMOHHBIX I1AEB.

Ha ocHOBaHWYM HM31T0’KEHHOTO M B CBSI3U C
TEM, 4TO MPOEKT VYkazanus
YCTaHABJIMBACT TPEOOBAHUS K IPaBHIIaM
JIOBEPUTEIFHOTO  YIPABJICHUS MAeBBIM

MHBECTULIMOHHBIM honmoM,
WHBECTUIIMOHHBIE mau KOTOPOTO
NpeAHa3HAYCHBI IS
KBATH(UIIMPOBAHHBIX  WHBECTOPOB, a
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TAaKXXE C Y4Y€TOM TOI'O, 4YTO y1(a3aHHBII>i

BOIIPOC yperynupoBaH
3aKOHOIaTEILCTBOM Poccuiickon
®denepanuu, rojaraem, qTOo

JAONOJIHUTCIIbHBIC YTOUHCHUS B IIPOCKTC
VkazaHus He SIBIISIETCS HCO6XOI[I/IMI>IMI/I.

25 | Ilynkr 19.2 mpoekra | [Ipemyiaraem UCKIIOYHMTH cioBa «, HeoOxomumble M | AO «CoepbaHk YmpaBieHue He yureHo | B cooTBeTCTBUU C NPOEKTOM YKa3aHUs
YkazaHus BbIIau¥ (TIOTaIeH s, 0OMEHA) MHBECTUIIMOHHBIX TTAeB». | AKTUBAMUY 3asiBKa Ha mnpuoOpereHue (ToralieHue,
CylecTByeT TmpakTHUKa BKJIOYEHHA B 3asgBKy Ha | 121170, r. Mockga, yiI. 00MEH) WHBECTHUIIMOHHBIX TIACB MOJXKET
(nynxmot 8.1.3, 9.1.2 u | npuobperenue maes ¢Gopmbl coryacus Ha o00paboTky | [loknonnas, 1. 3, kop. 1 colepkaTh ~ WHBIE  CBEICHHUS,  HE
10.1.5 npoexma | MepCOHANBHBIX JAHHBIX, @ TAKXKE COrIachs Ha pacchuiky | e-mail: am_legal@sberbank- MPEeoyCMOTPEHHbBIE MPOEKTOM YKa3aHus,
Vkasanus 6 Hosoii | pexnamebl, cBsizanHoM ¢ [IM®. OrcyrcTBHE Takoro | am.ru OJIHAKO TOJILKO B TOM ClIy4ae, €Clii OHHU
peoakyuu  npoekma | COTiacHs CO CTOPOHBI OIMCAHTA 3asBKHU («rajgouka» B | Teil.: +7 (495) 258-05-34 HEOOXOAMMBI IS BBIAA4d (IIOTAIICHUS,
Ykasanus) COOTBETCTBYIONIEM  TMOJIE HE  IOCTaBlieHA) HE 0o0OMeHa) HHBECTHIIMOHHBIX TACB.
MPEeMsTCTBYET MPUHATHIO 3asBKU B 11eJ0M. @opMabHO [lonaraem, yto coriacue Ha 0OpabOTKY
TaKOe COTJIache He SBISIETCS HeOOXOIMMBIM IS BBIAAYH MEPCOHANTFHBIX JTAHHBIX HEOOXOANMO IS
(norameHwust, 0OMeHa) HMHBECTUIMOHHBIX 11a€B, IOATOMY BbIJIaYU (morarmenus, oOMeHa)
nyHKT 19.2 B mpeanoxxennoit bankom Poccuu penakiym WHBECTUIIMOHHBIX TA€B U MOXET OBITH
clieTlaeT HEBO3MOXKHBIM BKITIOUEHHE TOJO00HOTO poja BKITFOUEHO B 3asIBKY.
corjacuil B 3asBKU.
[Ipu 5TOM BKIIIOUEHHE B 3a5BKY CBEJICHUH,
HE SABIISIONINXCA HEOOXOTUMBIMHU IS
BBLIaYHN (noramenwus, oOMeHa)
WHBECTUIIMOHHBIX T1aeB, MOKET
OrpaHMYMBATh MPaBO HHBECTOPOB Ha
BBIIavy (morarmmenue, 00MeH)
MHBECTHIIMOHHBIX maeB. B 3Toi cBA3M
OpeJIOKEHHE O BKJIIOYEHHH TaKHX
CBEJICHUH B 3asBKY HE ITOJIEPKUBACTCS.
26 | ITynkr 20.2 mpoekra | [Ipemaraercs yBenmuunTh cpok Ha npuseneHue | CPO HOA VYureHo B coorBeTcTBMM C HOBOH penakuueu
VYka3zaHus JESTeNbHOCTH B COOTBETCTBUE C TpeOoBaHusiMu | agpec: 107045, 1. MockBa, | 4acTHYHO | MpoeKTa  YKa3zaHHA  YOPaBIAIOLIHE
YkazaHus 10 Tpex JeT. Bonpmioit Cepruesckuii KOMIaHUH OOS3aHbI MPHUBECTH MpaBUiIa
(nynkm 19.1 npoexma nepeysox, a. 10 JIOBEPUTEITHEHOTO yIIpaBJICHUS B

Vrkazanua 6 nosou

JIu6o mo amamoruu c MMPUBEACHUCM ACATCIBHOCTU B
COOTBCTCTBHEC C Tp66OBaHI/I$IMI/I Vkazanns banka

Ten.: +7 (495) 980-98-74
e-mail: info@nfa.ru

COOTBCTCTBHE C TpC6OBaHI/IHMI/I OpOCKTa
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Poccun or 05.09.2016 Ne 4129-YV «O cocraBe u
CTPYKTypE AaKTHBOB AaKI[MOHEPHBIX WHBECTHUIIMOHHBIX
(hOHIOB ¥ aKTHBOB ITA€BBIX HHBECTUIIHOHHEBIX (DOHIOBY.

HeoOxomuMocTh  yBeNWYEHHS CpOKa HPUBEICHUS
MPaBHJI JJOBEPUTEIHHOTO YNPABJIECHUS B COOTBETCTBHUE
TpeOOBaHMSAM  YKa3aHHMs CBs3aHA C  pecypcamu
CIICHUATIM3UPOBAHHBIX NCTIO3UTAPUCB.

CyuiecTByoIe Ha PBHIHKE MAeBble MHBECTHLMOHHBIC
(bOH]ILI, MMpE€AHa3HAYCHHBIC JJId KBaJII/I(i)I/IHI/IpOBaHHLIX

MHBECTOPOB, CO3JIaBAIMCh IIOCTENIEHHO B TEYEHUE
MHOTHX JIET.
I[Ipu  HeOompmiOM  CpOKe, ONpeleNeHHOM s

MIPUBENEHUS TPABHJI TOBEPUTENHLHOTO YIPABICHUS B
COOTBETCTBHE  TpeOoBaHMsAM  YKazaHus, Oyzaer
n30BITOYHAS Harpy3ka Ha  CHEHUAIN3UPOBAHHBIC
JETIO3UTAPHUN M YTIPABIIIONINE KOMITAHUH, CBSI3aHHAs C
BHECCHHMEM JaHHBIX U3MEHEHHH.

Vka3zaHus B TCUCHHE ABYX JICT IOCJIC AHA
BCTYIIJICHUA ITPOCKTA VkazaHus B cuiy.

27 | IlyakT otcyrctByer B | [Ipemmaraercs omHOo3HA4HO ornpenenuth pa3aen npasun | CPO HOA He tpebyer | B cooTBeTcTBHMU ¢ TpOEKTOM YKa3zaHUS
NpoeKTe YKa3aHus JIOBEPUTEIHLHOTO YIIpaBJICHUS, B KOTopoM Heobxomumo | ampec: 107045, r. MockBa, | U3MEHEHHS | YIIPaBJISIONTHE KOMIIaHUU MOTYT
OTpaXkaTb CBEIEHHS O «KOH(IUKTE WHTEPECcOBy», | bonpmioi Cepruesckuit BKJIIOYATh YKa3aHHYI0 HMH(POPMAaLHUIO B
npeaycMOTpeHHble noamyHkroM 5.1.1 myHkTa 5 | mepeynok, a. 10 MpaBuia OBEPUTEIBHOIO YNpPAaBJICHUS B
npuitoxkenust 1 k VYkasanmto banka Poccum ot | Ten.: +7 (495) 980-98-74 COOTBETCTBHM C MTYyHKTOM 4.3 mpoekTta
22.07.2020 Ne 5511-V «O TtpeboBanusix K BbisBieHuoo | e-mail: info@nfa.ru VYkazaHusl.
KOH(JIMKTa HMHTEPECOB M YIPABICHUIO KOH(IMKTOM
HMHTEPECOB YIPABIAIONIEW KOMIIAHUY HHBECTUIIMOHHBIX
(GOHIOB, TMAaeBBIX HWHBECTUIMOHHBIX  (OHIOB U
HETOCYapCTBEHHBIX  IEHCHOHHBIX  (OHAOB  H
CIEIMATN3UPOBAHHOTO ACTIO3UTAPUS».
IIpennaraercs JOMOJHUTD.
28 | Ilynkt otcytctByeT B | B IloscHutenbHoOi 3ammcke K mpoekTy VYkazanusa | CPO HOA He tpebyet | B cooTBeTCTBUM C MyHKTOM 5 cTaTtbu 6
MPOEKTe YKazaHud yKa3aHo, 4TO TUTAaHUpyeMas faTa BCTyIieHns B cuy — 1 | agpec: 107045, r. MockBa, | usmenenus | @enepansHoro 3akoHa Ne 248-@3 c¢ 1
¢espans 2021 roza. Bonpmoi Cepruesckuit ¢espans 2021 roga nojgoxeHusd nmyHkTa 4

IIpu stom Tumnossie IIJ[Y TepstoT cuiny TOIBKO €
01.02.221 rona.

nepeysok, a. 10

ctatbu 17 @enepanbpHoro 3akona Ne 156-
®3 He pacnpocTpaHSIOTCS Ha MaeBbIe
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VYnpasnstonme KOMINaHHH 00s3aHBl HPUBECTH CBOIO
JESITeNbHOCTh B COOTBETCTBHE TPEOOBaHMUAM Y Ka3aHUs
B Teuenune roma — g0 01.02.2022 roma (mo OTMEHBI
TUIOBBIX), U BCE HM3MEHEHHUS, BHOCHMBbIE B IpaBHJa
JoBepuTenpHOro  ympasiaeHus nociae  01.02.2022,
JOJKHBI COOTBETCTBOBAThH Y KA3aHUIO.

[IpaBmibHO 51 MBI TIOHMMaeM, 4YTO HAadWHAs C
01.02.2021:

- Tumosele IIJIY mepecraHyT mNpUMEHITHCA B
OTHOIIIEHUH TIA€BHIX HHBECTUIIMOHHBIX (POHAOB s
KBaJTM(QULIUPOBAHHBIX HHBECTOPOB?

- [IpaBuiia [OBEPUTENHFHOTO YIPaBICHUS HOBBIX AE€BBIX
WHBECTULMOHHBIX (DOHIIOB MOJKHBI COOTBETCTBOBATH
TOJIBKO TPEOOBAHMSIM Y Ka3aHUS?

Ten.: +7 (495) 980-98-74
e-mail: info@nfa.ru

WHBECTUIIMOHHEIE (hOHITBI,
WHBECTUIIMOHHBIE nau KOTOPBIX
MpeaHa3HAYCHBI TS

KBaJTM(PUIUPOBAHHBIX HHBECTOPOB.
Ha ocHOBaHMM W3/I0)KEHHOTO NpaBUiIa
JIOBEPUTEIILHOTO  YIPABIEHUSA I1a€BbIM

MHBECTHULIMOHHBIM dhourmOM,
MHBECTULIUOHHBIE nau KOTOpOT0
IIpeAHA3HAYCHBI JUIs
KBaJTN(UITIPOBAHHBIX MHBECTOPOB,
MO AJIEKAIINE COIIACOBAHMIO

CricaIn3npPOBAHHBIM ACTO3UTAPUCM
II0CJIE naThbl BCTYIUNICHUA B CHIIY IIPOCKTa
YKa3aHI/I$I, JOJDKHBI ~ COOTBECTCTBOBATH
TpC6OBaHI/I}IM IMPOCKTa VkazaHus.
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